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BB BETUUB  eUeTTFS  SIEDFFHLD
oppb  Gutg  Biens  HHGHs
SIMOFFHHH VD DIMFFTTHELD
LieoT U3l eoniy. CuUIdFIg60 nf
VRIBT SHTHTBSHHET U CeOTFET LOBEILD
Ceouaialeusty SIMWFFS  LeNLILT6N/
BeUTFHITHELD uemfwimislu 6.
nf  omET  Heuns EYNVIGE:Y:S)
Be1er0Ig1ULL 191G S CeuTFHITHA LD
SHOGH USHaNBBTE0HS 60 ugal
QUF SHSHI6iT6NT.
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L1600l LILIT6TTT 861160 N3 d6m &

2018 19Uy 31860 (WQABB DEBHETET HOH DB HMBMILD SHTHETUIN QFIWILLL  HeoaBlbmasamenid FOFILIILS e Lenfliumen] Fenul
A PFSwenL SemHl. HenibGHH6 19-45 Qb LHBEIBeMNe0 SILILIL (B6T6N6T.

Urgmeor QwmUT(hSeT
L BSHBTUMSHeT LIFHTer QFuBUTGS6T Ll6sTeuHLoTD:

o LHHHILQUTHLSeM6T 2 BLSSH, USRI, HemehAWILBHBHe0, QUTHUIL O BEBID WeTELTSUlL 60

¢ BB EXILILILL QewBUTHEEpSSTET QHTHOHIL L Siflenel GULPEIGSH60

* HHSHHANUWED BB WOHHSTHH0 UITUIFS OBBID WHHBSICOUTHL Selle HIHme 2 WTHHIH60 OBHBID
* SeleuTyl 2 MUSHH OFUIWILLL @GBSI QUITHL SmenF FhHenSLILIBSHH60

Belieureniged gl BHSTURISH T CFwuBLThBaTET Heaitenoulsd GUILLILSHHS LIBBD e G bELBaIsvemen

eueoofls  bemmiiliey

2018 &buy 31 Bl Sl BHHTUMISHET BLOUYSHMBEHMNIT Hleneventd 22 LD LHBHH0 2 6Ten MHOST;MSUNE SILILIL [BHETengI.

ObdH HAHWTERIGeD ol BHSTUMSHGT @H WHIIBH 7-8 b UbSHHe0 2 6iTen Heweveufledr enmuialed SHILILIL B6TTSHI.

yreiteyd  allsmeneys(emib
Beleuremi(hbamen LgeTald ealenemays@pd 21 SUD LSBHHO © _6iTen aubLOTS FmBBad o Flenwliumded wIBpL uBsiu sEBol 23 b UbHESHHID
SIULL (heiTeret.

aigliane oiflelimss

aenllasHe0 aHTHTer SLialheHHHen 7-8 Qb UbSHHe0 o 66 Hemeveufledr Wenmuwialed SHILILIL (BeiTeret.

[H60TEIG T GOL&6IT

B6iI6UTENTI60, Fal BSHSTLMSHSH M0 6T6Uald HEATOBTEML HEHD CUPHISLILIL aT606M6V.

S\ BOTEIGET, OUTNIG6T, 2 LIGT6ouTRIG6NT
B6lIeuTemTged SLBHEMIGET, QUTNE6T WBBID o UsFaHGaTNET WLIBBLD 33 S UsSHHe0 o 6Ten BHuIwe gmppler GBIy 1860 SHILILL (BHeTengi.

uBigleomud  umiserflLiLy
Qurglsh HenpGaflullen Hrewi HHbE uemiliuTenseiear alslimyuier LFsmb umdsoTud epsooms abum 50,000,000.00 euPBISLILILL SI.

605 HHRIGET
FL BHBTUNSHGT QBHIHEEIBEHD DQUBBST LbS SIDWAD 23 D LEBHH0 2 6o HHsamBuied o FlenlolILmiE WLIBBERIST LUBIW aibsed
SIULL (heiTeret.

ueoofLILITem T &6iT

uenfiliLmeny gL &&STHTY SienwFaflenmed BHudssiLl L QB Ueanilumenfsmend QETemiBeTendl. SSTSHT DMFFHTed BULIOSSILLL  LewilILTen]sereo
Qmeau] B Sepwssl UFHBSub wBpeTma) sETHTT Smwsdea UFsnaub opuf. uaiiutery Femuuler yHw o pirnlergsst 2015 G wIFHD
W60 PwlssliulLer]. Sbhss STeolLGH W0, UsnlilLTeniseT USeljen( &nl L mismer BLSHT. FOUBSIULL STEOLILGHUND  dnl BSHSTLINTS S 61
BLOUQEMBHET QOBTLTUTS Hemeveu(Hld LenfllILmer] genuujd QUITpIiLLSSeuTaH6eNTouf.

LITEBLT.61610.03. FLOY H[b ST - SHEMEVEUT

QuIT. &b FHT60BIBLD - BTeUTs  BUISE 60T

Bym uteds elwenBs - UeuoflLILImerTy

LT&L T.19. CleumisGgherdeuyeir - ueuoflLILImerTy

LrsLT.gd QuGyym - uewilumeny - SSTHTY SIHWFHL LIFHB S

a9, 156 [eglige - uemfltiumeny (17.05.2018 euenyy)

B.19..61610.(HEUGTF H ST - uewfiitumeny - Bld o rhHBd (21.02.2018 suewry)
.ogwiEiw - uewilumeny - B SewwdFal UyHBa (21.02.2018 (1pHed)
61LD.619). 671D DL - uewfitiumeny (17.05.2018 (p&H6V)
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BEUUTGEL(hE OETeienaseT

S BHBTUMSHS LITHTR SHewibS. B QEmeensser 2532 i LsSHIS6N60 SILILIL [BHeTerer.

GHOIL6D LITGISTLIL|
FBBTLISGL LUTEHULTs0em aldHHed CFUBLBeUSID BTD OHTHBUBL FpHHAHe0 2 616N 610FH CUTIQHMBILITNTHEHDHEG LLGIOSS HTHdHmBHH OHTemL
2 W SHIHHeoren 2 BLSHEHEMET UPRIGUSBID Tnl HHSTUMSHHGT QUITBILILITEGLD.

HuglEsiLe OsmpLILeoTes6i
STFTRSHBHISGSD 2NPUITHEHSHESOT 6T6060T HWHF FULS OQsmBLLaeysEbd LbhosTdmss HadHuled CFeshsLILIL (BeTeTe.

angnensd sleslullsor Uleeon] BemLOLDM MHlsWpeyse

BdsamBpisaics Hmsamismen Sievevdh OeueliLm el g CHemalLBSHHID eeials MHDab BHOHTMSSH FHaHuledHbah S DELBaIsOem6v.

HEOLOLDMIE OETEOUTIYHEGD SiG&EmM
HOL QUBBIECBTERIHBGL DibHenB slewTenTdhSHalen SigliLemluled MHEamBEIBeT SHWmfloslubaeamet. 6HTegnBoHdmigul BTeVSHA60 Fnl BHBHTLIOS-
FHev QHTPBUTBSM6NS CHTLTouHBEG GUTHW euenhIBm6ENS Fnl BHHTURID GCameniBerengl eer Lewilumeny gl HmLUSWenL SeBg.

G60UTGSMUISUTETTH6mN  [HlwLlsseo
197184b syemigent HHEF FLLSHeT gBUTBSelen LIFSIID, SeauibSTeNT Hmevenld SHUL Sl BHHTUMSH 6 SemibsTleuTenymeuty. 2018 &by 31o4b
Had WL bHD DIBSETan gl HHSTUMSH e BHulwed CaFwuBLThaale samrsbatiiona ST CBOSTEUTLT]T.

LIT&LIT.61670.80. 50T & HST
B6MeV6U]T
@eonens e DHHSTESD AUTMLEST 2 HUGHES Sal(hGSTLIGTD
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HHBTUIRS GH(palel Omlsemns - 2018

2010.12.14 841> HHFH PED 559110 Bevdd HFFTRISH QUIBItL (WwwBdEeT sBBrldamauie gBUThDEhdHE Demmhid HeanThH TS
SR SIMDGHSLILLL G

glUmLW SeVEIns HemibSl (B BHUwhseT wBpid goew jtwrédlésssss FUL  CaHemauliLTBHEhshE SIenaUTS
BpAHulwed opismasuied GCuBosTaTaniLBams o BIHILGSHMUSBSD OFHTLFFALTS Wenmule CFUIgH SewuisTamlSa]
Bewimg sty UBK Fmudb@ alslLmysamen CLBOSTRIE DIFFTRISSH M UPRISLILILL 616060 gBLMLW 6llglHeT,
RUERIGIHB6T BDBID FBBBISMBH6T Bewibid  QUaLILIGHEmeaeT aaumsd 2 BIHILGSHUSBSL o 6ens / LB
SBHTUIR| SBIHMBH6T, (PHTMDSHIHIANS SHYSEISET LOBEID SHFFTRISL  QUIEIIL pwuBdserT uBpsiw Geelsr (COPE)
alglemysemen Lenmule] QFW1g5e0 LUflST] BLalgdhmssenen CoBosTaiusBE Fmub@ 2 Haighed CuTaHw o eens &L HUUTLG
(PBENLOEHMENT  DISI(PSLILGSHS Bl (enBLLGSHSH0 SpBWauBBIsEaTs Gupumiamel GFuiub umiluled SardbaTuleos G
FmUSG 2 560|560 GouewiBLb.

28.03.2018 (pxev 08.10.2018 auengwITer HTELLILGHUID Fnl BHSTUMSHT HI6E BHeanBCauBBIHdHens FTITg LiewilILT6]SHemerT
2 6oL bH SeudbsTulod GWwalshd HopGaflawl LFHHSHSHHILGSSID LHiLLTET] HeNeVenLD 61U S aIBTy.

BwBev GFmeveLILL L FBmPidmaulet LIFETID SeuisETUIMTT HenevedlD SIFHLFH Hameanibsen LIFHHSH SieusbTeilliLmenymsL
URIGUBHRWSIL T SSTHTID oBpId s8sF WhH S SlemwFFa LITsHTe 2 6Tansd SHauobsTUIToNHLD HHTHTY BBID HF8HF
WSSO DFFFleNmed BUIBGSILLLITE @F SIeUSHTILILITEMITSL  LIBIE LM .

2018 Spb HHwmentged BTG (04) HeidbsTUIRS Fnl LBIS6T Henl GLmmeT.

B&Gw 2018 b w6,
B \FSevenseiell  SHelenB6T, HENENISDHENSH HEMELVAUTEHETN LFD  BLOUQHMBHET  LOBHBID  DIUSTENSSILILL.  GHDBLITHSHEMET
BafsHILFSBEG (PEHTmLSHIeID GBOETEIL  BLOUgHMBH6T YHLeuBmB 2 66l L o 6lendd SHaubHTUle] DN EmBHEMEIL
UfF) SHSI.

B &l BHHTUMSHST  S(psoTel  CHTOBUT. BeHETs  HelehdmSeT BBID  CFHTeHEGS6, Beweowmed  QFTHHIHH6N, CBTET(LHSH60,
alBLIMENE6T, B, Henemrbdermbibenhohdenl UleoTer CasTBoHEEMTRIESEH6T OBPID Waldh euenmiseT Sidwl alluwill urliLseisd LsbGsum
2 6ieNdd SLBUUTL(H (pedpenodsT Lm Wemmlle] QFuigl GuTheHsorer alsliLemysamen GoBOsTewsL gl

B guelst ealsliymyuler LFsmn FOUBSILILL Heembsens sHemeveueetenmed GubosTeieniu’ L LISOHTLT  bLeUQEMBHM6IT
Bermuie] QFUISSHI.

P omsms LBBID PLBCWLTSS 2 sl GUUTL G Sienolisemsr CUTHIOTET Seilenioanul WAILMIIR] CFUISSHI.

SHEISBTUIGUTEN  HEeVMLD  SIFHLHuleommed  erpliii’ L el WhidbeT UBBW Sl BSSTUMSHT  Heneveufoeiemmed FLoflifabasin L
HHSSHIMIBMET LIflFelSHHa.

B QurpiiLpwiBd) euerm S LA 60 (wewpeniouienmed (ERP)2_(heoumdslil L HEHa1605meNd SeibTeaniliLgBEg o il seuard CFasbSuigiL 6t
SHB6UL OBHMPBIL LD QOFHTLILUTES SiGeorgemen aUphIGa] Signid GUIBIILWwwBS auerm UL L6 (Wenmeno LMY Gogid SHeuetd
QFaVIHB BLOYHMS 6T(HSHBLILIL LS.
QumpiypwBd euem AL b (penmenouienr (ERP) umgismiy Coemen LBN ShdHHed Gameteniiil L.
weaigeuen (paranodgien (Wenpenouier (HRM System) ungismin) Cxheneu LB &mSHe0 Qsmeiemiii LS.
B ajgnyenent Qpfidemnsd LTSI FILBSILL L SHienpaensr Hmevaujsefeaimed CBOBTeTeTILLL 11GTOHTLT HLEUQHMBHMET SH([HHH 60
OameitemiuLl L gl
B sanssTUieuTen] SHmevend FHUHuler Spfidemsser 2015 wBpid 2017 dwueamens  Wemmile] Gsuig SeuBpsled @mIti il
WGSBS GHOBUTBE6T LBBIb alHsEndd Senmd @uUETmn SduaBmB BafsAHlusneg LISOSTL]  bLeUgSmEHemer
GLoBO\ETemIL G
616060 FMHE SIDFRISTNID 2 6fTem QL WhISmeNd SeISETUINS GH(paler algmyenen HUISHH6T 2 _6TerL dEGaleaImen 616
SHEMHBTUIOHESH (D H(HSHIH GBS

SHEHBTUID G 2 BIILTeaHeT

f.ogwigfw - BHMEVaUT - uewiliumeny &Lw.2 g/ HeopGaflll LyHms
Vs utegds ewerBs - o _midery - UeILIUTeN] ©J.1D.2_.dn

LrsLT.&d QuByym - 2 _miiiery - UeILIUTeN] &LID.2_.&n

g. 196 Jegmiiesst - o miniery - uewiiumeny SLw.2 g (14.05.2018 euemy)
F.wgflw

SHMEAT - HEWISHBTUIGS (LD

05.09.2019
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QeVEINE DTF HHSTHBB QUTHL ST ©_BUHHH Fnl BHHTLSND

Fnl 19606001 HIBIUETT DLETHND DIMIHENSH

WGHS GeuelliLemnL GHeem, Fphsd wBEID o flul STeushde0
g opflsma BT AWNCE:

LURISEUTG 2 6oL WeuJasene ((W&HeSL LTenTaHer, oemAuiTser,

Qauiked  eleTLAIBMB
AIHCWTHOSHTHET, EUTIQHMSBWITENTEH6T, DJFTERISLD  LOBEBID
HHNFVHS — DibHMBENUID

&1L B6iT (PSBTELDSHSHI6SHHGTTE0
PUUBSIILL(BS  SLBULGSSULBL  (WenBemwBWw  Fal B
BIBI6UET  SLEHESWTGLD.

CUITHILDESH6IT) BHEUNTHFH 60

O®mewi(h HI6N60T

ueniliLTenTEel  Feoll Tl BSHSTUNSHHET  DLEHMBHGSL!

OQumT@IILTE ©_6iTeNg).

ueuoflLiLmerTiT&6iT
UefLILITENT &6 F6mLl (LPSHTENLOSHHIAILD, LD(HHSHUIED, LOHSHSHIILD,
FHBULBGSHH60, HHuIWed BBID HFeUTHsH SHIEDBHM6NTEF
Gaibe MUemHIHiel LBEID S@ILaD WHEs D Hmend
Osmemt(BeiTeng.

uewfliliumeny  Femul UewflILITeT TS

BG  PopGamon
BBHSGD @MH HMEVMIUID (LPHTENLOSHSHIE! LIGHTILILITTENIULD

CsmemiBeiTengIL 6ot WbH3 BenmCauBBISSHIenns FMITS
uswltILTeNTHemeTU|D CBTenTHeITeTg].
LIMT(@THLDE3TBLD HEN6VSHSBLILIL L T6D SIGV6VGI Osenye

SimwFFflenTed Ueniliumeny Feou BubldasiuL Telll L Tevess,
gl LOIHTHS L Coumenseied FnBouBHl el DSBS

Guoevdaones  CarmeaudsBasdmeaurm  alCFL  gnl L MISEHLD

QWG QFUIWILILIGE 636

emmuleyd@L LI L STeOLILGHUND 61 LewiluTen] FenLid
Fal L MBIS6T HenL GLmment.

(PETEMDEFI6E (5D
&G  BBeUaT  (PpETMLSIHINS G  Inl BHHBHTL6TSHS 6
Hmevalfladl S BUIRIGHHABH. QFLB GHUW Tl BHSTUNS
& 6w 6u0T & B 6T 611 65T HEMELEUTHEGITLILD W) 2233

HMEVEUTHEMETULD OB TeuT([H6ITeNTGI.

(PBTEMLSHSI61E
CamPBLTHS6T
Cameiensd

BTENMMHS
GuopesTem(®,

Fal_(BSHSTLIGTH S 661
ST LOT GBI 66T

S1CY
umslw
STLOTEIMRISHENENTUILD 2 _LMUSFHL LS
SPECHTHTHMENMULD BN (LOBLILGSSIUBHIL BT CETeTenss
SluFWIoTesTeuTs)

STLOT RIS D6 BuoBO®TeTeusBE)

uemiliumeny Femudg elglymysenst GBOsTeTHEImBSI.

(PETMDSHBHINS G LTHTHSH BenL Gouamenaseied gnBBGTBSI.

BEUTTHBTUIOG (5D

S HBTUIAHESH L ‘FBhHDH LEHMBHBTE SHFFTHRISI QUTHILIL
WpWUBHB6T eUPSTL L6 LBEId uTgl HHF sBmBamead
SLBweBplelr LIFSTID SienHSUILL (BTNl

uenitiumeny  Feouulemmed  HudGSILUGD — HeurshsTuIa|H

GW HLEHITUMSIE BoBCuUBBISSIMBE FTITS BI6HES
2 miifersanend O®Temt(BeTengl. B SIMDFMIFLI
AP HSBIOUILBSHSHID  UelIUTeNT  GWeSSHSH HEMEVEnLD
QUS| BB

SSSTUINS G FmLBHSTUMSHeT  QFwBLTGSM6T
gwrgenorsll  uflFeldbas wHINGHSBEH. ‘2 _6iTensd
sabHTUIRS HLHHE, Uyaergd  CumostereniiLiiGl

2 6ieNd HewidbSTUIF CFLBUTH SeWISHSETUINS & (peT6Te0

SIRIBHIF BB 65T B 6U0T 5 BTUIGUTEITT HENEVENLD
FUHBSGD SfelldbslILBE @BHI.

Benmuleyb@GL U L &TeoluG Huied  BIei@ — HeurdbsTuie]d
Fal LBIS6T HemL Qubment.

HOHSTUINS Galdal Spfidmes 14 b  UbHHSH 60

STLILL (BET6 .

(peeSLLTen&6efletr ABTLILD SITETEIS CUGDESMENID

SIFTRIEL  umpIy  WwUBHSeT  QUITHIDES6T  STIUTS
SFFTRBSHammed  STUISSOULBG, 2 L mwTssIUL (S
CETIBUESS LGS TTBSI-

eTeu1Bal, al_(BHBHTLIGTH S 60T LIGmTlLILIT6NTT 61T FeOLIULD

(PSOWTEMTSHEHLD QUL  (WWBFlenw  (LPSTENLOSHHI6UD
Qeulugdled WSHHW DTSRG DMFSH 6188 uenHUTs0
FEHTHT DIMIDFHBGID HFH DlewFden QUTH HenpCaifld@b
QUITEIILLOS BEUTHETTET.

OLIL Y SHmB, UBLTHSHS HWIHGHDB6, UBLTHS — 6UT6
QFeveyd I LMIG6T, STOTERIHF QFWeOTBB DI HMBHEIT
S FWaBB SICH DHETHEHHEGH I@ILILT MAILILIGHET CLPeOLD

BB Gameveol L L QUTBILILE6T BeanBGauBBLILIBa @36

MBS 605D (WIpeuHeid WwoHsefler OFfle) Gauiiiul L
Urgpdsmensd OsmemiL  LTITEHOGDBL SIFFTHRS  Higuler
BuFH QuUTRILOSSSTS gBBISCETTaTILIL (B6Tengl.

Gl (BSHSTUMSH 6T QFweonBBLd, BHUTWed FnBpIS6T LBBID
ST HSBTUIGUTENT HENeVenLd HFHLIF U6 Dipfiband SLdLaIBens
2 GTeNLSBU LWL Blbend UTITEHLOEIB o w666
Benmuleybens LTITEHLORIBSHSH 60 FOFLILNSSILGS GBI

Qumpiliy  wwBd 8B alemasuleD,

LUMJTEHLOGIBSH ST  DIFFTRISLI
WwBdsem uBBiW Geys@&’ (COPE) QUTBIILLASSSTESLD.

QT  SIJFTRISL

Fal_(BSHBTLIGILD Guimmtiy

omglug ClamsiTens

FL(BSHSTUNSH 6 2agluid CEmeiams CUTHS HenpGaifluler
WPEHTMLGHSHIA BFmeusmel HeneibHensHHa allHLIL|en]Hermeir
ysnyd  eu@GaslIUL (HeTeng).

uenfll LTy &6l 651
QurgIs

LQ&6T BB (e BUbSHDEIHEIT

SLFWeney FHevmBafluilemmed QUDBIBLILIL L

CpaiHden 2 WIHT WHHSTHSB QUTHLS6T 2 BLSHSUITe 15



Qe fldemnas 2018

FL(BHSTU  UemiliuTenTsefe  LgHel  OBBILD  (LPesT
pupbsmeser GamLjurer LFCunaldsshsds

FBpnIEam®dEe e LITHTID HIoTansall (e CFaHSLILIGSGT36.

o611 1U 1T & 61T 68T FIDLIGNTRIG6IT Qurglsh HewmGaifluiesr
WPSTMDHHI CFmeudme FHenemibHaTSHH 6 DIBISBM]HDHIL eI
CuTEHIPTouTs  Fbuem  SeTaSHH LS  SigliLienLuiled
swmflsslulL  Fbuem  SleneysHLSHeT  DlgliLienL uled
CFaIHSHLILBHS IBe6T.

Gleu@Lod Bemer Gorguins CFweoTBBSHHIL 6o
CaTLIHUBSHIUSBHTS @h CFweomBp emb@Gallyd HLLb
HEOL(LPMBUTED 2 6iTengl.

2 66M&E SL(HULIM(

Fal(BHSTLTHS 60160 GuoBosmeitemiILI(hLD 61606V
CETHHH0  QUTRIGOBHEHD  CUTHSHSLOTRIUTH  DIFHSTTLD
SeNGSILGMmSLD  UHCFUIWLILGMSWD — DPfldme
CFuwtuBeumSUW|D  HWTWIOTET 66y 2 SHHTeUTSHLD
SeNEHGD alpsHHe0 uGEHSIULL o 6Tendd &S GHUUTL G
(peBememLE . BHSTUEILD Cuamieuensd © BIHILGSHHID
Qurmiiy uewilliumeny] FmUEEG 2 6wi(H.

QewBUT (G Bipleueard S Ll Bl (pepuisd o 6Tengi.
® BUSHF, SIS BLUUTH, LFTofiy, Hg, SO 60 BB
agamlLD  STUIFFuD, STelmesHF CFwuBuThseT,
FHENSLILIBHHSH60 Gumets euemIaleVSSTLILIBSHSILIL L
CFWIBLTHBHEDHL 6T &eNENIHEHEMMBISET 6UIQaIMLOSSLILIL BETEIT6T.

R6I0TH SHmemibHeNdh  HMEVAUMHLD  Fnl BHBTLITSH 6
Wysmer GewBuT’ (G iBsTilurgu QuTgl (PSTEnLOWTETSIL LD
Grrgwns onfidms CFuislemen.

CUTEH  (PSTEOOWTETT  (LPEHTEMGHSHIGU  LeflILITen(hd @
SHMeVAI(hSH@GID LInTlILT6N] FnLb@SGHID Siffidbend CFuIsem.

2 6TeN&sd SLOUUTLH  (PMBEDLD 2 _616M5d  SHemlIsHTUIe]
CFwBuTLigemmed CuenTILGH GBI 2 6TeNddH HeMTHHTUIR]
OIBfEmBHeT  CHIQWTE Sl BHSTUNSH  HMELEU(HEGLD
HeMHBTUIANDS  GUaUSSGL  OMdms  CFUIWLILILIGEISEET
fpeVld 2 6lTeNdd  HewibETUIeNeN e  SHITHETSHSHETEnLD
aUeVIGYL L LILIBE GBI

CaThdHed  aummIseE6NaT  CeuefiliLenL &  SHeETenLOENUIL
GuamiHBEHTH CsmeTeueTey BL6UIg&Hen&EH61T60
Gurlyssearemowmer  CxeTalliLsHT  BLOUQHMS  (LPenM
FLBHBTUSH a0 CLSHILILIGOUSET (LPeOLD  DidhSHemBUI6ITEN
STULBEDHEHG FLOWTET FHSTLILLD eUHISILBGS B

CLPGOSHEIEF GFevaieor I CFeva5H LSS
o 6oL GBI eUBLMHS 6uJe] OFeveydh SILLD Lewilumeny
FeoUWIeITed SBISHFEEIU[H S&HTHTT CUTagThE  LOBEBID
Gxdw  wHSHUBIMB  OBBID  HF  DMDFFHBEDHEHS
SIDILLNeDeUSHBLILIGH GTBSHI.
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SLewiLfldbens 2018 BeVBINS SJF HHSTHSB OLTHLB6T 2 BUSHS Fnl BHBHTLIGILD
610G 2 _MLGHHH H6VN6

Ben FHwTer o BuSHF Sene] - Gelwaser / gl (hd Gefawssel LHlebellwe Sieu@DH6led

61T =l
o S00 N Bebsfuet
2 Mugslseit 1ble06dlwient 2 MuGlEer .
. SI(E BT
S EE6T
sifeiwd maCrm. Geflens BP 500108 0.570 | saidenenal. @Gelensseil BP 4010 72.000
SowrsHd el Gefens USP 125108 10.500 | Sefldenengl. GoMendser BP 800 109.500
9I0wrsAFelar GHellensds BP 25010 182.700 | ugfLBiomed gn.&efl . BP 25 10 0.892
SIS Aedei Fn.@. BP 500108 39.900 G%rglﬂﬁm GuriLrdlub Geflenas 47.200
50
Se0CasTls o Geilens BP 100108 6.300 | GoGue_Gamed GHeMens USP 500108 0.320
9IETImOeTeL Geflensset BP 50104 17.000 | GuGuer_Bzmed Geflensd USP 10010 12.000
9I8meauaIge GHeamNensseT BP 10 104 82.500 | Guom.".Cumjiesr @eflens BP 5000 14.350
QueTFs8gme0 Goflews BP 2108 52.000 | updlBwomed @ef. BP 500108 291.200
&TUGWFmLET Geflews BP 200 10 OLETEFCLMBEL Gusdleden @erilens
33.988 | - BP 25014 14.400
senflgCrrenodlan Gefens 25010 7.200 | UGy eNG&TGsunast @6Menas BP 5106 223.300
ALGym. HeeordSer Geflensser 5001 2.000 | uprimenGeoted @eflens BP 40104 55.500
&LenmEFHededt an.@. BP 250104 58.100 | geollwyL Gomed Geflens BP 2108 160.800
GOemmésFHedenn gn.@. BP 500108 18.200 | geuLluyl Gomed @Heflews BP 4104 12.000
L &6enT..0uGed Bamouid Geflens USP 20.800 | eroLTyGeaommevd@Ltest GHerlenad USP 2510 10.800
50108
WLmGHBTTULF I GeMens BP 50104 5.400 | HBwimlevedesr @eflens USP 125 164 1.750
wedlpwirgd HCL @eflens 601048 27.000 | HGwmisvedenr @eflens ER USP 12510 11.350
wedlguwimgdp HCL @eflews 3010 20.800 | UemmuGenmuenyflest HCl eflens BP 4.500
RIS
CLmMbOUAGLTeT Geflews BP 10 108 7.700 | GLmeollugLemiol Geflenss. 500108 2.100
CBureds 91 @eflens . BP 1 104 42.000 | GeugLfled Gerflenas BP 40108 33.000
CQuBTfienLer @efensaet USP 20165 25.650 | aippiifiesr B @eflemss CHF 75.600
Yeperoeniol Geflenss BP 40108 76.500 | abpildest B @Geoflens eusneumeng BPC 8.000
ReuerflullLLiLLeysiten 2 MuUGSlEeT - 2019

Sinrdlenr geflemaset BP 1056 SiBrreusdrgent (Gefomaset BP 20 WE

SuBrn. . IQcorssleor Geflemasen USP 500 LlEl HBomgies ~ @eflemaset 5P 30. W&

SByr." . IQconsslenr Goflemaset USP 25056 08.".OuAeusHleur &n.(8 BP 250 Wl

HericfifsnCGeonetr Goflems BP 1l Uil IrGoromed 8n.(8 1P 20. 1l

LTpBLTs &n.(§ IP 50. Wl
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Qe fldemnas 2018 BeUBINSE NJF DHHBTHHHB OUTHLB6IT 2 _BUHHH Fnl BHSTUGILD
Lenll L ILTenJ&eillen GQUTMINILS6T UBSlul Samm)

pHIwed saBpiseT OHTLIuUTs uemiluTenfsefe GQuIpItyEeT seamdbstiieumemflear GuIpIiysefedmba  CeupiLBa e
Siewau UBBiw elugd 46-66 b LGSRSO SeTSSTUIATEN BHTLSSHHET Dfldamaulsd SIULLB6TeTI.

1971840 SLewNgel 3881 Bevdd HHFFLSHET S, @F OIF L BSHSTUMIDTOISI  UHLOTEI(IPLD  COF6vaiamis@ErHLD
CETHBIBHEHD CQUIBILILSEHD WOBHBID Sl BHSTURIHH 6T el 6T6060TH OBTHHB60 GUTEISEOHET LBNIL BTG BHENENL
Guamigev Ceuawi(BLD. Tl BSHISTUMSHIHeT CFLBLTES6T OHTLT LTS DiHHMBU algaled SISHHMmBW ILITHISMmeTS CSTamL
QUBLMHSHS FnBenBUD, HaTHGHBMEMUD @ DJFFTESS Fnl BHSTUID SWTfeHHe0 Geuewi(hLd.

SIISTHRIGHHGHID LRSS LTenTseflagid Fmjured 0FHTHed (WwBSFEWTaemB BLSSHID BWSHFSF L QuUIpIiL Uenflliumeny
FoUbEG 2 6WI(B. HWTWTE Siene CFLLWTES Sl BHSTUMSHET HF Heneoamwamwld ST BeausBEGD EeUmImeEd
sbSEL B Huwwrseiea LFstyn HHe amppiser swmflésiul GF Fwjilssiul Betorms o pIFUUGSSIUSBESLD 197184
SLemTgen 3881 @evdd HIHF FLLGHFHemed CHMaUILBHSLILBL HHEUOHMET UPHIGUSBSGW, GuUTHulene| Hewrd@L
ugeysemenl Cuamleuend o BIFILIBHHIUSBSGHD DlUTHeT CUTBILILOSHMTHTTOUSIL 6T HiFHD FmBBIEmeNnd SUTFLLISHD
BOLOUBBIS QBTEmNghbGD DICFH igliLenL ULl LellILTNTE6T OFHTLIHSHID HMLLINgHHe0 GauewiBLD.

T BHSTUMSHSH 6T OFTHSHIHMEN LTHISTULSBSLD, & OFHTLIUTS 2 _6Tansd SandbsTuia], 2 6lens FUTiHeHab, HHuluied
enmuies@pd, GrsigseT LBBID QUOEISOTHEMTS HEILHe0 6ailmel o 6Tefll L SHSHHH 2 6Tendd &SI BLLT (B
(PpeBEnLOE6T FIOTUILSSILBUH D SHeUad QFeISSHINSBESGLD LewilLTENTS6T GUTBILIeNLS CHT6uIBeTeTe].

1971940 Syewnges 38sud Bevdsd HAHF FULLSHGT SPp  eeveor HFulwed uFeysen, Sleweu OFHTLIUTENT  HT6H6iT
SFweBpILer Lewniiumem] Femuulemmed HLSsF QFUIWILLL HHd FmBBIGET WTD HeurdhSTUICUTEN] BTULISHSHS EITe0
uflFeldbslILl BeTengi et Sleugsefer SILINAFTWLD Selapldmauiea 46-66 S LSSEIS6T60 SILILIL BTG

18 CpasHden 2 WIHT WHBSTHSB QUTHLS6T 2 BLHSUITe)
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Sl fléens 2018

(LP(LOEWLOUWITET  QU(HLOTENS  FnBI

2018 w&hUT 31@60 (PLUCUSHLES DLEUTT(HESHTEUTE

(er6bur lGTEMESHEND @6VEIHE pHUTAISD 2 siTemeur)

6U(HLOTEOTLD
alBUmeT O\F6v6E6iT

forgs @eomub

genanl QFHTPBUT(B  eUHLOTEID
Bifeunad OF6ve|He6ir

alpuemer BB aIPHCWTEF GFeveysHel
genenl QFHTHBUT.(BF OFev6meiT
Opmflpuriy @eomub

HHFCF6Va

B& aUBLOTEID

aflég wpbsu Seomid

auifl FQF606) B 61T

SLEUT(h&STET S60mLID

((PUDEMIDWITEYT GU(FIDTEUTE SnHMmI

SI,EWI(HEBTET  B60TLILD

() o@uelhs Eeorud/pHLL LD

@& STelLGHUI 2adldhg Be0TUD/BLLLD OTHBBRIS6T
ML (LP(LOEMLOWITENT GU(BLOTEILD LESHTE Gu(HLOTeT  6uf]

SLEUTI(HEETE0T CI6METTW  (P(DEDWIETT suHbTeoTD BT eufl

SLEUI(hGETE0 CIDTGS (PUDMDWNETT U6 K&y 6ufl

14

15

16
17
18

19

20

21

22

@oVHINS JF HHSTHSB OUTHLB6T 2 BUSHS Fnl BHBHTLGILD

3,174,612,664
(2,666,683,665)
507,928,998

21,194,536
(204,579,086)
(67,630,402)
(11,926,527)
244,987,520
(406,092)
77,401,094
321,982,521
(98.074,583)

223,907,939

31122017 gy
S\, 600T(h GGG

223,907,939

1,226,459

2,121,769

3,348,228

227,256,167
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Qe fldemnas 2018 BoVmHINE JTF HHSTHSB OUTHLB6T 2 _BLUSHH Fnl BHBHTLILD

HGHUNEd Mmlemevento LML FaMml

2018.12.31@60 o _sTemeumyl (6760607 GBHTENHHEHLD BeVEIenNsS HLTal6L 2 _6iT6enr)

Ol& T &&1m6i
BEOLIP6DD Si60eons QsmEgIs6i

SLBHAMRIEET, CUTBIS6T, LOBBID 2 _LISFTHISENT 01 802,775,315
B L6ONTSTEF QFTSHFHIH6T 02 1,720,952
ML [HEDL (LMD SI06VTSH CFTHSHIH6I 04 1,302,233
GS5HMB (LPTOEBT(BLILIET6Y 03 3,380,221
BHOL QUBBISECSTamTIYHBGL Calenso 85,299,340
BEOLIPemME OB &I
BmLILssiT 05 799,112,524
alwmumy BBID generw euyGeuemiiguisne 06 434,690,021
(PBOBTBLILIGTE 07 17,520,999
gl MHF CFTHHISH6I 08 926,461,067
maWigd aumIEuIID © 6iTem &Hma 09 1,374,564
2,179,159,176
Qorgs OlETsEs6T 3,073,637,237
2 flemp @pHeD ALITmCIL|S(EHD
SIFETIOMBSILLL  LPEOSHETLD 850,000,000
G&meveLILIL L CLPEVSEITLD 11 690,079,000
meUSHH(BLIL|  UHEUTLI 2,051,566,519
forss 2 flewn g6 2,741,645,519
BHEOLIPEDD Si6060NE ALITmILIL|GeT
e AUl LWeST QUITBILILIE6IT 41,213,529
WGt L euflliGummiciL 12 135,323,858
ms5am (JICA) sL6r -
176,537,387
BenLpemmL AUTmICLseT
alwmUTI(PD gemenu! O\FevidaB6uemTgUIEULILD 13 112,457,527
Ovids Ceuemriguienel 42,996,805
155,454,332
forss 2 fflemn @psD ALTmIIYEEHD 3,073,637,237

Obs BHbIBBISGHNGT (P LGS LBBID SaobSl B OaTeTmsssT Ldan 25 QedHbhal 32 ey STaILGABS. Bbs K aHsanBBIbseer
BLAIYSHMS BB STFwenoliy UenfiiiumenT @upele GUTpIIUTGL. &b BHulwed amBuisbsern LeareumGeurymed @UUALILLG SHenTshaTentt
QuTgl Henewibsem LewILLTENT FenLulel SRSSTTHIHBEG DeNSSLILL L HI

. - -
. 4{/@»——‘ - ) T
: (PETEMOSSHION LIGOLILTENT :

2

HEMELAUT

Uyl QUTg ! (pSHTEOOWITETT - B - @@LMLD‘L}*

-

Do . 2019-02-28
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e fldens 2018 @oVHINS JF HHSTHSB OUTHLB6T 2 BUSHS Fnl BHBHTLGILD

o flewlD (LPH6D FnBMled LDTMBMMIGHEI
2018 198UT 31@60 (PUGDD S EOTT(HEETETS

(160005 OlGTEOESHENHD @6VEIEME pHLTANSD 2 6iTemeur)

2017.01.01860 o siteneuny L5 690,079,000 1,869,310,352
DL (HEHEHTR QLoTHS ER60TLILD - 223,907,939
GJEMEUTLI  (LP(LREMLOWITEI  GU(THLOTEOTLD - 3,348,228
QLOTHF (LPLYENLOWITET  GU(HLOTEIILD - 227,256,167
HeopBafldamen LmiSeL - (45,000,000)
2017.12.31860 o siteneunm L5 690,079,000 2,051,566,519
2018.01.01860 2 sitemeumm L5 690,079,000 2,051,566,519
SLWIBEHET CLTHS BevrLd - 251,262,057
ML (LP(LYEMLOWITEN  GU(HLOTEIILD - 12,369,691
CLOTSHS (LP(LREHLOWITEN  6U(THLOT6ITLD - 263,631,748
FHeopGafldamer LmiseiL - (50,000,000)
2018.12.31860 2 _sitemeumm L5 690,079,000 2,265,198,267
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Sl fldemas 2018
STSGLLUTUIFF6D FnBHl
2018 mamu;r 31@50 @msqmm a&mu,unsmg

Osmigurihg Oewhun(hseflelmis sraLmiEss
afleg WwhdHw Bapiw Beomuid. (BLLLD) BBID DIFTHTTRT E)60hIS6T

AoHpuiseN :

SmFWLTF QFTdhgiseflen Cxuley

BenL(pewB CFemeu OFsvaled

oAy el i9F QFevey

mBWHTIY Seorud / BLLLD

BFpmLbHHeme OBDBID LWSLGSHSTHUBDBISET g6
GaMylILL L STOSLOTEN &L L WTHIS6IT

2 flewto GamyliuLTg Lliglomeid

6Ll QU(FDIT6OTID

Orwmu(y ppsoBETT WIDMESIGE (peusor] AFmADUTLE EeomLid

Qewiu(y ppeogeur @eurkiseflsd prHmD

Boiyseisd (oisfiiy) / Gompbey

sLeT Guuiery wBsId GuBGaeEewBRed (SIFSAIL) / GmBey
@AULILBET IoBEID (PHOSTRILaEsM (SIFEA) / Gampey
Gurpiiyseied oidsfiy / (GHeomey)

OpmApuriigefimps FLLOULL &8

CFVISHSHILIL L Lisnild6lsmenL
CFVISSILIL L 6ufl GUHLOTEILD

Opmipuniefmps FiLOLLL BHlw &ma

(pgeiLhE Oswium(hseflefmis SraLLmiEss
GUISL ST e (GO i)

SMFWITF QFTSHHIB6NT QET6iToUMT6]

Bl L S HamiS6re aliBLMeT 6HLOTEILD
GuBB a1

JEMSNL  HEDL (LHEMBUISOETSH QTS HIH 61T

weeiipE Aewpumpssiled LweTLESHOULL BEMlw &rer

BlEWiiLe Qswiumpseiefmbs sSreiUmiEssd

HenpGaifl LRiBelIL
HEWiLE Aswpumpsefled LwetLpGSw CHw &ns:

&6 DPPID sra&GE sooresma Cslu SFsAY / (Gmmey)

SLEUUIETT SLTDUGHl &M6 WHQID BMEHEGSE SWDTEUTEDE
sreluGSda @nElullsd sre wHQD srEHEGE swwremma (GI0Y o)

GO0y o - WpeedipE OewpunysefledmEs SraLLTiIEEs
G¥HS STeOLILGHUTD ST& o L LTUIFFD
®Hs smeliuGHuisd sra Geueflliumisasd

GapBlw sTHILTUIFFEO

BAy o1

GG GEE(ES SIIDTCUTEHAILD
Beomiens eUEIE - EJHLOGUTmET &lener
Bevmins RIS - OFHTHHS Hewer
&H6 aumid - BISHLTmET Hamerm
W&H6T aumd - OpTGHHS Sener

18 155

Fle0evenBE BTG
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BoVmHINE JTF HHSTHSB OUTHLB6T 2 _BLUSHH Fnl BHBHTLILD

321,982,521

105,693,713
2,655,342
3,881,928

324,902
(12,971,037)
(4,952,389)
(73,534,274)

343,080,706

(47,239,523)
(295,473,917
(8,785,430)
33,649,275

25,231,111

(2,837.917)
(125,220,683)
(102,827,489)

264,882,292
(174,392,920)

57,945,340
(864,140)
147,570,572

(45,000,000)

(45,000,000)

(256,917)

1,631,481
1,374,564

5,945,552,908
(6,210,435,201)
(264,882,293)

41,083
1,228,266
40,698
11,634
36,367
16,516
1,374,564




SLemiLpldbenas 2018 BeVBINS DNJF DHHESTHBHB OUTHLB6T 2 _BUHHH Fnl BHSHTUGID
Fnl_ 196060IH HBOIGVBHEOHLD (LPHBHIWILDTE HenidbdbL (Hb
OB TEIT60 3B SH(ETHLD

1. GnLlL)6MEOOTE BEHEICOBET

fumg
SIF WHHSTHSB CUTHL ST 2 BUSHE Sl BHSTUID 1957810 SLemlgsT 49810 ReVHd MBHOHTH6D Fnl BHSTLIGEF
FLLSIHN S gl igenenrdbslLl BeTendl. i Bev.1l, G GCmmert CHTHHELTOIL LOTEUSHMSD, ETSHLOOTEN  CTETEnILD

WHauflulled SIMHBHIETET DITF Fnl HHSTUGIOTGLD.

FLBHSTUMSH a0 Hwmfldasiulr 2018 wabuj 31aib Had WYeumLbd SLeuiBoHSTe HIFHUIID FmBBIH6T LemilLmeny

FOLUINGTTEL DIBISHH HBILL L DEULITEGLD.

Urgmeor OswmLIThS6T
ysmer GawBuT®aeT LNeTeubLorsl,
(o) WHBDHIL GUTHLsmen 2 BUHE CFUIHeD, LUHaIL6d SHemehFUWILBHDH0 BBID LBeTGLITEH UL 6.
(&) WEHBHIL QuTHL Sefler 2 BUSHHGW USHILNIEGD OBTHOHILL 2 Hal eUPHIS60.
(8®) WwEBHWD WHBBID WHBSTHE DUISEDD HHHISME SID 2 UITHSH60.

(F)  WGHHHLOUTHLS6M6T FHeSLILBHESDH60.

2. BWIiLhSS6dleur SigliLemL
LR @eoomigAwunp@se uHflu SHml

BHAUNED FBBIFeT Sevmensd LI LUIS SHeubSTeNIHeT BHBeUsHHMMe0 GUPHRISLILILLUTH VRIS HeWISSL B [BIULILOEISEIT
(SLFRS/LKAS) sLL e sy Swmflésliul (Heiterme.

23 SieneliL(hy SigLiiemL
BAHsamBuiseT eaugeomBm  FeHwmenr OFevalamiseiear gl uied HuMflbsiiul BeTener. dnl (HHHTUahHer  Haluiuied
FBOIH6T Bevmiend HUTaled SILILIL (HelTere.

3. (p&elwiTen SEOMGHL(E OETeTemESETI6T &(mHESLD

3l (p&EWIDTETT SHETTIHEL(HE CIGT6TTEMEE6IT
GupmemevsEndBamLuleorar @HdsBH 5.1.5 Saly gevear SO SIULL [BeTem Heuldbdl (hdb OBTETMNSHHEN (LGN  SLETTIQE0
LWSTUBSHHWIBEDB  HHMAIULITELD.

ERR S\ BeuTEIG6T, OumdlseT DHOID 2 LISTeUoTEISHT

HORIGH6T, CUTHSH6ET LOBHID 2 LISJERIEET Sidlwamal G0Fe, BB e Gxuley wBEID SHyewi OFwedpl
BLLEIS6T, gChemid @mLilent, SudluleuBpsled FBLrILL (heener. SiHHmall OFevalenmisel SLHaHH 6 LTShis6NenT &n3isemerL
uFHeSh OFUIHe0, QUTBIE6T LBDID © LUSTEIREET LBBILD DRSESET] SHSHUFBEIS6T FHOFUIWLINULIQHILT6T, [HewIL &IV
ByoTen s SHHHLLBISEHHSTan ST GUBL GFeva el Sidlabens 2 6TemSHWSTGWD. Qe ulen G siHebd, Gumpd
OBEID 2 LSJESHHET (PphBwioTer LTsmisamen UHeSG OFuiw Cufliger, &gl GHsTueid uHeSH OFuiLlL LTSHmSH
SIRSSFUUSIL T HHW UTSSHmPH DiFHe 0FMHeH OSHTLIUTe Lweum (Bdb &Teod wBpid CHUIDTEISHHIL 6T DImISHISE GBI
Seuaum@m, urflw LfCarHemen eep CLBOEBTATOTILL LT, DMSHHHH0 HHHMETH6T FH OCFUIWILILIQET, @@ UHeSLTH
OIFHHT HLGHOFwa] GuT BBID o LsFETSHET CBTEIHOFMID CFHTOBHUIL ST DBISHHHBLILBGH GTBSHI. JHIUI  6T16060T
HHHSHIS6T OBEID LFTofiLF CFeeyHeT aUHLOTES FaBNled SFBLUULLSTH DMISHHSSILBHS Em6T.
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Qe fldemnas 2018 BeUBINSE NJF DHHBTHHHB OUTHLB6IT 2 _BUHHH Fnl BHSTUGILD

312 Gyuey

Bzuley LKAS 16 @60 2 6ifenn o L aiilgdHemnduie Lig aUPRISILGEBSH, HOL(PenB Sleve0TsH OCFTHaibsen LTaldsILGLD
prefledmba Sl subllssiLGangs. D18x5Caamen alBumer GFuiw SToreldsiul L/ (pye WU’ L GBléHS
Haguledmba Czule salLliLGauCsth alBusmer SLFRS 05 sgliuemtuied GuBosmtetemiuGang. ChiGsmi(® (pemm
SlglienLuled SyHerd, GuTY LBEBID o usFasHHer 2 HCHF LWLE STe0d Lleeu(HLOTHI:

GSHMBH  HTewl BHHMBDH HT0HH0 (99 GUHLMISH6NT)
BuBma BlevsasTl fwemlILg CFeveH6i GSHSMBH BTEVHH0 (99 GUHLBIHET)
BLIQL RIS 4 W0 40 GU(HLMIGEIT

UTHaSH BT 1960 4 QU(HLMIBH6IT

CuUTE6T LBEBID BuibaThIG6T 1 (pPHed 25 GUHLBIB6N

BT LM euUT&emIg 6T 3 1PpHeL 15 GU(HL IS

Gom Ly engdalern 4 WeH6e0 15 GU(BLMIBHET

SHNNFFHB] UG LOBBILD EUETTIQH6IT 7 QU(HLMIG6IT

9 LISI[ENIBIS6IT 2 P60 30 GU(HLMBISET

senfleol o S ILITSmIS6T 1 a0 10 euHLMIG6T

senfleol  QLOGTELIT(HET 1 (pBHEO 6 UL BIS6N

SHeMUTL  QUIT(hd S BH6i 3 (&L 20 GU(HLMISGET

EIGRIE 1 (1p36e0 15 QUL mISH6T

BTSN L|SHSHBMmIGET 5 QUL MBIS6IT
313 S\(meus QsmEg|saT

ysHBwionss OsTeTeauaiey GQFUILILLL SiHeusF GCETHIHIET SLIDL SMSET DLG0gaalsd AL LILBGSGTBL. SLFDL
SIRSEMHMBSH CBHTLIHSH, DIHeUF CFTHHIH6T HTewiL HLel HTHHe0 WWBBID Hyewi Cszp BlseT gCHaid EmLiies
SUBOBES SWHBH DGOFalsd CETERIBGOFOMILBH GBI, LPOSHAOTHBLILLL  HLal(HHSH D&GEFVBET [BHRIHEOTS,
o 6flonsd FHWTS o (HaUTHSIULL SIHeUF CFTHBHISET LPEOSHEIOTHEILLTSH, CF6v6 o MULLL SN aI(HLOTRIS dnbsled
GFevaiend LIFgluedddlemgl.

314 oipemsel, Qurplset wHmb 2 usTeEIGeTeT G5

SLSOMEIH6T, QUTIS6T BEID o LisTenmiseler Csmam(h CFsvsd GBI, UBLIHILD SHisLevd QBTG CFedaid GLNILLS
BemT(BD OB (PQUITHSHI 616 HIHLD6YHET DIe0eVHI GHLBene LOTBBEIGET GBSHHS STLGELOUTEH Wenmuwley OFwwILGS eime.
DIGHHMBW GV HBIHHTL_L60H6N BhdbGwTuler, Gareni® GFsoad GuDILg o 5855 DBl danlgul OHTmsmU alehaomuller,
CamdHaIEeT SBalLdamgul CTms GoBHH aWsLILGHamear. Gss Blyser oI6s OCFTHHISHTET (HeTEDIL L6
LHANWIG Wmsmw! aUPRISTSAILSHSI QUHLTAISIBII0 DIRISSS SHBHLILGS st

315 mig srgr Oerggiseflenr Gssib

QM QaTiHa BFHMLWEITD aSLUSBHTE GBI I9H6T CHauBSamearelT o @6lbeuT(h SiPfidmasuipl HadHulabd
FLBHSTUID LHINGHIBH. gOHMID GBSET 19H6lT OHEILIQEI, DieVevdH @ OCFTHHear aumLTHs 6F% WU GF
Gamapamen CapamaulILBGSSUILBLOUTSE, Sl (GHIHTURID CFTSHET GUBSSW CFTmdmw LHINGHGBH. @ CFTHS 6
CUBHFQUI OFHTME @PH QFTHIE HTMF 2 (HATHSGHD DlvGH6fed (CGU) Bmba alBLMEEBHTR L&HOFmaldh HI0HSI
QUL CBTmsUled Snlguigl 6TETUSHIL 6T LIWLGTUTL I9aVI6TeN SiHaT QUMD gemerl GFTSHHIseTed(hhal Dlevevd 6CFTSHHISHe6N 60
CareHIdmbal GumweTaled SRSHUIITS STHILTUSFFMD QFTHSH 2 (HauTSSTHAILSHSH, @ SOIULL QFTHHIDHGS
BieulsslILGASBH. @ OCordhdar OsTawip GCgsdaid OUDILE Sisbevd CCU SiIHST Sipailddmigul CHTensemiLl
alehFOL5FI, b CFTHH CFHLMLHHHTHS SHHSILUL[BH DiHeT DBl Samipll COHTmHHEG GHMBHSH 6(WSLILIGH GBS
LweTUTL IgeVIeNTem  Quuioglenw!  GHUIGLOUTS, ueshdHer @&meoll  Gupnduiesr FHBCUTMSW shHend  WLHLIIBHM6L
Wrgduedsa aflse Wwhdw sle] aisb BBId CFTdHsdssTar GBlHs BLT SduaBampbl uwaUbGsHd o 5C8xF e1djEmen
STHEILTUIFFNSES S06 aPRSLIUGHABEH. alBUmassTes GHOFmeud SPHH BT almevenw HiFewulsbmaulev,
SITEMLDDHDHTEV  FHHH OBTHHDHED GUTRIBEOHET HeNL HHDHIQUSTE BULIGT Slened  SHeuaishdlev GameiTen LB eimsen.
DIGHHMBU OBTBHH UTRIBEOHET THMNUD SIEHLWITEND &HT6wl  (PRUTHAIL SHHI, @ QUTHSHSHLOMeT HLT B TS
LWeTUGSSLILIGH GBI
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3.16 aufl eflgloy

3161 mpeoLwpenn aufl allgloy

BOL (B  afFCFTSHSHIST LBEId GUTBILSeT SHBCUTMSW OBDBID (paTmen SemBEeT OFTLIuUTs aufl  Sipel®LD
oFsMflseNLOBHE DBaIBUSBEG DIeLeVH DIUTHEHSGHF CFMISHIMNSBEG IHTUTTSSLILGLD CFHTENDHDHM6NDH CBHTEHIL HTGLD.
CaTemaamend SallLugsBE@GL LWSLUGESSIUGL oufl aisd wBEID auflF FlLmiser HFH Haevennd sFmBplsh Hedwenaled
FlLamssb QFUWiULL 9eveudh GLBLaTaled FLLauTshsd GFUILILILIL L DeUSETTELD.

SIBe Lyasmb, eufl elgliysster giuur@ 200085 SiewigeT 3894D Revds SFFmBF FULID LBBID DB HHHSEISMN60
GBsHmISEILILL  aisnisaier Lgstrn  af CHTEsmasEbdEETEs HHSSLILLLATBTS DT HEETRT  B60TLIShS 6
SlgliuenLuisd GCBOETATETILGH GBS HOL (WD Spewiget aufl alHlydssTer gBUTh FLL S0 GBloHHImTHBILILL
IHHHEG SlmeUTs HWSSL B QeoTusHer Lrsmrb GomesmsteniiLGa eamal.

3162  smodlss eafl eflFiy

pHulwed Henevenouied SmSsHEEIULL  @albleun® euemswTer HBHTIS CeoupT(BaEeT OFHTLIUTS, SHTOHSHS eufll
QumrEIliy LBBID CFTHHIHMET HTD HeuaTHHed QBTERICLTID. gl BHHH FmBrled, @uia] CUBe LmisCaETemL gBUT. (HoHsHTH
Bleneowiten QFTSHHIE6T BEID STOHHSH aflF CFTsHsl BWMBBISETA LHHS WLBHBID aufl GHmBHS! IRSLILLL ST HS
aufllQurpitienu BID Lgsrenons SmssflshBHTD. SMoHss auflF QFTHSHIH6NT OBBID CUTBILILEET SLEluemel aIHLOTeT 6aulf]
afshHe0 Slenaill LILIGE eTmse.

32 BT&8HLLGGIT

‘Wl absl (PHeled GFedumer’  eeE@Id Sl ufed AN LGD 2 LBWTESHN BeeoTd BBID CLoEaITS
alBUMIWTGL CUTHLSEpSET 2 flul OHTmHMU @HIGHW L] Su@oFaaiand wppld Cspiu omesflesdamigul
Cumping SLFweuBmled 61FH GHmBaUTCHT DIFHed FTHSHLILS6T I ILBS GTBeT.

321  sredlmuyseflesr el
FyehdHmULDBTN6T L& 05606

pLpGOLIGILIT (5L &6iT
JgBamaid BemL CpIalemenaimer OFevalammhisEHL 6T L& 60Fea|H6N

HeoLOLDMIGEIETeUTYMEED Colsmen
eLPeULIGLIMBL SHerMlell o1& OFevey LBBID o BUSHHF OFevalamiSsT (LPLYEMLOWITS.

(pLoeyls ALIT(HLEST
epeolIGLMpL seflen oLE OFeve) LBBID CaupL Samigul 2 BUSHEF CFeVATEIRISET (LPILDEMLOULITS.

gemeuT  @(HLLIGET
9 OGFevey HevpulLliiul L gymaf onglitenLuied SenlldbslILBE GBS

322 eflwrurmd wHOD gemeorw ALMBaETITHWENEIEST

alwmuny wBBIb generw Gup GeuewnguienassT SLIbLSH 60 Humu almeouiad Sigemard QSTLIbHeH LWIBISWTET 6l ly
ofs (pepmWll LWSILGSHS BFHmIsEhsHITaN GgBUTHEHM6NS HNHH SLAT HTHH0 CFevalasdled DIMSHF oS ILBE Be.
2018.12.31860 2 ofeeumm [Hewll &MV [HgIMaUE6T 6IHiQ|D  EeOeuTHFHTeV, afHHHH SLALULCLTHESG 6T6ilalSHLomen
Brgpmismenbd gl BHSHTUMID gBUTG CFwiwalsdenev.

323  &NGD GNE&GES EDIDTEUTEMEILD

FNHID BTHEGHEF FLODTEOTMAIUID mBUTGIETEN HTd, aURId 168 BBID GHBIFW &HTeL (WHeSBH6T SBUIBOBS CHTUT(HETET6.
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324  GFmLuTeDT BIUL OBT(HESE EUTEISE0ES
3241 uewofliumen] semuulest BLL F(y

SIr6: wHMID SITe ASTLTLTET SEMIDLILG(EHLETT OEHT(HESHE AUTEISESET

FLBHSTUOND SIS FTHMeN  QHTHBUTLG  BLOUQEMBHETED, QFHTLIUTET SHILLBEBHL T  QBTBHS60  CUTHIGHEOHEN6TT
BoBOBTETHGIBSHI. QHTLTLTET SILILISH6T 6TeTLSH BVURINS DIFFTHRISLD (Gl HHHTLOSHSH T BBISHUWITeT 2 flenowlmen] SIJSTmhisSLD
a&IB aUendUTed) LIVGaup SITF HenemdbsaThissl, DIFF S BUUTL(H DIOLILS6T SLSLIBMB 2 6TeML SHWSTGWD. Sl L
pepuiled (PSBWSSHIUD MUIBHSHID &l LTS (PpoHSWSHDHeUD UTUIHSSHID SLEMTed Sl L  (pewpuled (poslwidhgieuld
SIFLVTHMEUULDTET SFF LBBILD SFF SLEUUTLEG Sienwlysenler  CuoBbsmeieniul L QBTHEHH60 UMHIS60H6T  LOBBILD
REEIGDHeMer alugd LeTeuHLOTHI:

Aamph&ss0 auTEISHESsTT S6uTemID 2018 2017

Bevnkins SPFTHISGH Llemamuriseled dnl GHSTue WHeSh 369,761,413 926,461,067
BAITETIE DTFTRIBHHSGHF OFIHIH L 1emd 50,000,000 45,000,000
5.85.8),91.0.8n WBEBID aIHCLTHVSHTHEHSHETE alHBLIENETSET 4,621,537,300 3,174,612,664

Heysmeuwns 2 eien 158

OL.gn BLIGHS CLBGIERTUIE6 33,241,860 5,421,788

5.085.8) BLIBHS CUBGETIgLIme 1,435,228,910 316,077,817

325  plpeugeuTD
2018 &FbUT 31860 (LPYaBB SLENTIYEY DIHSTTMNBEILLL  LPOSHRTHH 60 6Telald LOTBBLLD E60en6v.

3.26 Hgluilwed Flemevsmns spms SeslsEH UhSw Hsbeyset
BHUIwed FBpIsS HeHHGLU LHHUI 616060T el IGUT[HET SFMIbHS HHDABEHD HeUaTHH 60 OETaTTILLG Sleudwioraiall sl
BAHulwed gnmpled GQUTHSHLOTET H(HhHBHBIBEDHD OeuemMlILIBGSHHe0BEHD GLoBOET6TEMLILIL (HeiTeTeT.

327  oieF GFeva)
ydHw elehepmer  Slsbeud OFHTPOmHILL  Sfleweu]d LfbslewiTeneuuid Oupid GCpréaGLe GCumGsmeTeniulL  SyuiedF
CrwBuThaeT WeHTear CFevaled gBUBH@BOUTSH Sigh BeuTud SIVeVFH CFaaled DIBIGSHHHHLILIGH GBI

4. OUTMINLSEMID  GIHLIT(HB&(EHD
4.1 eUIRJLILILIGTT SLUILIT(Y

4.1.1 cusoellesseoond QsuluiLiL Lwest HliLb - eueySlul LsoollsEsTemL

198394b Suemrgeir 12810 Revds  UanflbOsTmLs  QET@lLaeF FULSHar  gnurGsefler LFsmyb, &l GHSTLeD
uenlsosmemLamws CFashsHid  GuTplienus OsTawIGeTeng. @J omful] amLBHsTUaiHHed CHTLIFAWTS bl
QUHLMBISET CFeneuwmBpIbCUTHISTE SlauHIHGL UamidbbaTeamL 0Fass Geuamigw QUIDIIL RS&BEH. SHFSL GLUTEBIIEHL
PeopCauBniausBats, HHulwe Haevmnd FmBBled @ gBUTh (et QFTem(H CFaelILGHEBSH. DSHET alemeralrs
gBUBL uBL SIDUSHEO (PaT CBTEWIGaUBL gBUTLGSSGSWL auBL BmiFuled (e GCsmemp GFsdeld gBUTL BoHEGLD
AL uleomen GoupunB COHTLIUTS eubHLOTaTSSaBMs0 GBI LILGS GBS

FL(BBey Spfleyemyuler Lig 2018 b SLeNNge0 UTEGBIHWNSSILLL QuisyHul SLHTUID, LeldboatemLule $BCLTmSHW
wHImL Slemall 2@ aldslILL L Gl

ST 1960 LWSTUGSSLILGLD LITSHTen asmigseT Lo HLors

aois 2017
aHTUTTSSILUGL QIBLTHS FITafl Fbuem o wie] - 4.00% 4.00%
afe] aipd /e’y efsb - 12.50% 10.40%
UewilWImen LJelTeyd Smyemi - 1.45% 2.67%
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CuTEItIlEEDES UB HHUILe CoBosTaremiuGadeomsn. @bhs alLwibd BH Henevamnd Bled HEML (LPMB DI60TSH
Cumpiliysefler S GUUTSSLILIL BTG

412  esorelesseoiupssiui. unsefliys SiLmsst - 2mflui Gsweomu Hwd wHmd mflui OGS
furqiy  Hlglwbd

“oean i Gaoeomu MWD’ wBmID “@amfluly Hlldmall QuIpIL HHWD” puiBBISGS HSHBUWITET 616060 261 LAUITHETHSEGLD
FoUbSIULL @uerigalduler Ursmybd o flu unkseliliyseT GuBoaTeTen LG aimer.

oanfluly Ggeumu HIFWID BBID BUGmS QUTBILLY HHWD pduw uksellLSEhSSTen SLLILTHES6T aUHLOTRIS dnbsled

QFevauTsd SHTLLLILIL (HeiTerment.

413  af$ssh DOHMID gemerw Ll&eyIsHsEaeUTTWDEUEET

AUJHSHD LOBEID genen CFaisSHCeueamigwmealdseT SLTLSH60 B alensouied HESUUL[H SigHett LN6T6T LenimIgulmest
a1y aig (epulledmhbal CFsHdhaibamear @Loliamus SHgHSH60 (eaBenll LWSGLGSHE SL&T HTHd 0Fevalsd Sienail LILG eimer.
2018.12.31860 (pHHW FTHsD o _sieneuTy JOHMID SRS OHTLIHS SeTalLlL’ L CQFevelaSssd gnl HHSHTLGD
gouTGHemen GBolsTeenalsLen6v.

414  emum
flumg

BLbHFH M0 Hoeyseie almenaurs HBEUTMSHW SLULTESM6T (FLL FHUTRT Si606VH CBHBGHHETN) Fnl (HHSHTLIGLD
CamewiBeren BUTEH gBLTHB6T DHISSEFEHLILGS EBeT. SLUIUTL LS SHIUUSBESG GOUTIHMTSIL LIS QETeRIL 6u6Td e
GeuefiliLmuiFged BgemeuliuBSHLILL oD, SLUUT (S CFHTamsuled®mbas bBOUSSSGSHS WLHUITELTEH GoBosTeTeniiLL eomLD.
gBUTGHeTe0 Flev HIeL6VEHI 6T6060MD WemeMlyF OFWIWLILL GousRIBLD 6T Fnl (HGHSHTUEID eIHTUTTHSGILSHSHI, 2 SHTIERIOTS QI
smipIs @UUBSSHeT S, Wemellly mHewL (penpuisd BlFFwions o eatenr Curgl WL GOW oig UrsHCuwsorar CFTsHsTad
SHBSULGHIBH. JCH@ID gBUTH OFHTLIUTET GFevalend eumOTES: FaBpled S DELIBIS GBS

veisder  Corl QUi  (pédwioruiet, QuImSSLTaRILSH, CuTpIILEETe GHHH SLisamen LIFglusis@d
sBCUTmaW  aufldd WhHW aisHmal LWSLGSHSH gBUThDeT e eaupmEeodsT  CuoBbsmeTemiLbGHamear. Sey
QUDMIGED LIWETUBHSSLILIGLOUTSI, &TeoliCUTSEs0 gBuUBL gBuUTLIgsT DIFSFIL HHFOFMTS DIMISHHSSUILBS GBS

5. aufléEnMml
QUHLTENS SnBedBS FTLILNGGD CHTEESHHIHHTH, 0F06BH6N (LB CFLBLTEG Sl BSHHTURSHE CFWITBBS FnmidenerL
Ly SHH & SSHIUNILBHSH SIS0, DID(LPHB  HBWTETLILIBS GBS,

3.1.1  yrefey
OIIF WHHSTHSB CUTHLSET 2 BUSHD Sl BSHSTUMSHE LJ6iTey SSTHTT Coemeussl FHenewidbsernd, SJFTHS HHDHHS
FL BSHSTUID LS LIUBBISSTET aBLMEITSHEHL 6T JHBBILLH HMETUD 2 6TT6TL &(E&H D B,

512  eumwbreTsems SiRSETlEHEH60

GanpLiueieyser eiIBuTsH GuBosTeTeniLGSemen aaUmSl QUTHLUBGSSTH QUIHEMTSIIL LLETH6T Fnl BHHTLMSHIHE
2 I LIMUIGUGIL 6T GU(HLOTEISHMS BOUSSHGHHSUTHI SNl (LPIQU|D 6TeiTLGHI FTHHWITRISTGSGD 6IIeID DI6Me|dHE 6U(HLOTEIILD
SIRSHfEEIUGH OB @UUHS FHAWUTES  eumIalevbsemlILGSHISILLL  CaThluaTe BudaeT LBpILd auflsen Sle0eugl
STmauBmend HPNHB, OUBB SleLevd GUBHIQUI Bl  CUEBIDHUTD  aIHLTEID  DleTalL LLBSEIBEH.  @IHLOTEILD
Ly STEoTSaT Sle0ev I QFWIeUTRIMLWITSMT CFLBLGHEDBSE eeilmnd BFeulILSBHTE Gl HHHTLEOND DIHET 6 (HLOT6H
REGIMT GBHH HBHBETHEDEHG 61HITE WHILINBHSBHI. HIHET 616060T QUHLOTAT QLHIGHNMID DIl LNTSHTEIOTHF
CFwBLGH MBS 66T Fnl BHSTUGID (IPIge)] QFUISZIGTENGEI. QUHLTEISHMS DRSHIILSBE (W6aTern) LIaal(HD GBlHH SIBISHTY
SHBeFHpeir HlenBCouBmrLhHe0 GouewiBLd.

AummLaerleor ellpLiemeot
GPUIL 5555 BLTHEHD 2 flend UPEIGHIHID UDGHIONS CUITIHLHM6T aUPRIBWSID CsTeTaaiauTeren]d CFibHemLHHHID
GumpLsefle alBUemeT 6UHLOTEID HRISSHSSHBILGSH OB
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3.13 blgsu6yEert
aUMIEHMmS BLSSIUSHD o BUUBLD  6T606e0T  OF6V6BEHD  LWIBHEETR  BVTUSHMS UHHMLHSHID  UHLOTETSHH60
FTLLLILGS B!

5.4 flssuaileuTmiasemé(E HluilLed
BHEF OFeveysel eumas GoeodlasliuBm aully, BTaETWILUSHT SJDLEF OF6veysel LBEBID Sl UFH o L aiLigdHmdd

B L WIBISET SLBHUIBNB 266N SHWSHTGLD.

5.1 Buwi5eme0s médlemLulleomeor 6o IGH(,
B HSImBBIETe0, CLHHMN RBISSLB (PenBenLd LIeTeUHLOTHI:

blgsveysert
(@) olpmsem LEBILD aufleer, WGIFTID, Bibsl Leanmdel, STULBIES, Smalsefer ugmofliy — Ourgl, ugmofliy —
&L 1gL b, Gxuley

(@) &a1aMs STUUBIHS HLsbHar smiymid, ueflwmeny GFiopevet, FhmewL LBMID FUUTSHSHIH6T, BUTEHEGMTHSHIS

BHL_L_GU0IMmIH6IT

(®) uIUUTENTHEHSHTET  HL L WIRIGH6T, g oas@Gallilser, GIlLmy eunden SH(hHSHBIS6T WLBEID  UFTofiLy,
UTHRRIGEHSHTE T OLTHET LOBBILD © Jrule] BHHHH6T, HLUTL OFee D6 LBEBID CFHTMeVHH6, CFHTmeBLF S
S L GWIBISET, LITHISTULS HLL WIMIGH6, aUTHMIG6T BHBID WHbHISEHSST 2 fliod S L ewImIS6T, DIFFL60 LBH3ID
FBTHHTHHET, DIIVHF CFaH6NT, HMHBTUINS S LEWID, CUTLMHH &L L WIMIS6T, aleMbUIRIS6T, 6UTHHHLD,
BEID LUmHey BSDEEpssTar FhHT, FLL LBEBID elFtymend QFeveysel, GHTHOFTT S L WIRIS6T, SPOWIT L LD,
QUBLTHS FhHST, UBLIbHS STHTHEB6T OBBID Fnl L RIS6T, (PHHMIdH SLL6wID, STHHTHH6T, RHUCUBLLY FITaHaee0.

() Uewflmen] LIWGTHEHD eJementil OFeuailembidberhld

QEIGEL( (PFODEMID

(@) o _auemwwnar GFevalad o BUSHHEGLADBTAUTSSABSL ChIgwiTer OHTLTenL CoTamngHlLlea 6 SiglilemL uled
URIAL UG gemeiul QuTgleuTer 2 eRieniowiter GFevalad o BuUSHEHGSD Biamsssbad 700 wipd 300 eeagid
Slglienufled LRSI LGS OB

(@) OFevaland eeaiCeumm Ufleleid o eten eafuijsefer eexrenidbmauie SiglitienLuled LRSI LILGE GBS

(®) o _cuemwwutal 056 (WedBMLD LIWELGSHSLILIGS @B

(F) o HEWTeT GFee| (WMBMI LLGLGSS ILGAGBE!

B. Higldlwed srpeUIEIGST - SO SIEEETTWPD SiFeweH CHTLIHS Siemel(yd
B.1 Hgluilwed Qsnggisei

611 oMb SEEETIWD Sienel(hid

LKAS 398681 Chmabssvansouianiern aumd Buiuled QFTSHSIS6 E0TLID Siev6vdHl BLL LD, HL 66T BHID CLBGamIgUImeSET,
WFHTES ey meauSHHNHEBGL (PHeSBH6T LBBID aIBLUMAISETS meubdleTen HHUNW CFTHaisen, SFweuBpfler o6 s
CUTHSHSLOTRTOUTRID SYTIDL  HBSHTIHH0 DiFHeT BHuIued GCarsHmiseien aumalILBHHe0 BHienruisbdlammeurpid BT
GupidHuied MHF QFTHHHENMTS EUMSBLILIGSHSLILIL (H6iT6ren.

6T6060T HIFF CFTHHIBEHD SYIbLSHed Bumull GQuuogduied Blwmwl GuBiwdulsd Beveors QFTHSHIBM6NL CLITBISHHeUM],
CrIwnes CsTHHH60 aMEIGD QFva dH@ gbBld FaBdhanigul BT D606 BLLLD 26 TEHa|D DIMISSHHSULBS 6.

FLBHITUMSSHeT BHEF QFTHHIH6N HTaH LHBPID GUIHW HTev HepCafl o eamngulsd (PWHesH, UTSHHHLD LOBHID eJeneori

CUBGsUERTIQUINESHET, LW HL6id6T LOBHID genear GLUBGTIQUIMmEISMET 266N &@)LD.

612  SipsseumHD el
BHFOFTHHIBeMIT DBSHHIAMBD SienaiB LleTalmoms SaBBleEr alesLILGGHSHMmeV CUTBISHSHIGTENSI.
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6.1.3 @eomud oiedes BiLGHleuT 2amrs Hlurw elsmeoulled FHISE QsmEgise

Financial assets at fair @lWMTLMT&SHIEHBTE MUSH(HSHGWD HHFOFTHHIH6T, EUTLID DlevevG BLL SH 6T 26 15 Bwmwl afleneouisd
SYPIDL  SRISHMHIHE  BHmoaTd QHSILILULL  BHHF CFTshasen HuaBens SeoTUD OIeV60H BLLSHH6ET 261 TH
puwmu efensouied HHFQFTSHISEN o 6TeMLSGD. BHHFOFTHHIH6T Slewienouied aIBUSBHTE DI60VH! LIGTOBTETELICYHBTE
Gameieuaiey GFuIWLILIG6T, eIWTUTTSHSHIEETS meUSHHLLMGUWITS aUmBLILIGSHSUILBLD.

6.14  GLEUT&EHD OLIMEeICTTTAWIENEEEMHLD

SL&IH6N oBuid CUBGauaTIgLIMaIET QFLNTES FhHond QM0 allened FBLILILTSH HeneOWTar Sle0e0H BiFewulssdsds
CamBLILIeTOSEHL 6T auflauITs HHFOFTHHISHEMTGH0. DI Slemeil 96t LGN, DiHSHmBW BHFOFTHHISEN LILIDIBISUITE
allly i (weopmwamwll (EIR) LwaSiuGHs sl HHd Fealsd DiGmend OHTLIHSH SeTalllu’ G SiH0 BbbHal
Brzimad HNHH BUMMITGD. ST HJHd GFealand Qsmealae WoHTar gBHMID S| SieLeVEHI HL (BHLILIGHTSHSHIL 66T
EIR 86T @hRSMMIbhS LGHWTSW SLLID Di60evH OFevalamibmend HauaibHe0 OCETemiB SauldalLbHama. EIR
BT SHTHDH6O eUBLOTEND FnBpled BlFH eubLTaIHHe0 2 6Ten S ILGHGBE. CFHHHeN([hHEI 6P [HLLMBISET 6U(HLOTEIS
FBried PHFCFaled DMISHHHILGS GBS

6.1.5 pEiEd eusmy meuUGBMEGD (PEHESHSHET

Bleneowimen  SieLevdH HifeTWlds5HHE QBTHLULMEYSET LOBDID HeveowTer (PHTFHeEpLeTen eufleugrs BHHFCFTHHISH6N
FL BHSTUID FTHBLOM CHTHEHHMBUD (PWHTFF UM DIHM MUSHH(HBESGD BBENEOULD QBTENYHBGHD CUTH (WHT&FS
eUem)  MEUSS(HLILIMEULITS 6UmSLILIBSHSILGS aBer. STl Slenaillger ey, (pHIFHesrs meaubHHsESGL (PHeSBHaEern
UWEIBISHWTET el ly  (peBemwemll LWSLGSHSH CFhdhmsd &WsHa Sl HjsHd CFvalashdled Sienall LLbGa eimer.
LT FHJHH Ogevaland Gsmetauaie) WHTar geapaId &6y Olevevd SLBLUUMTSHSHIL T EIR BT  @bmIsamenthd
UGHWTEw sl Lend Slevevd OFevalamismend Saaihder OQETawih SamisalLBGHama. EIR &L6T SHisHsHe0 aUHLOTES
FBBled M UBLTAISHD 2 6Tl bSLILGHGDBE. CFaHHeNdHbHAH 61D BLLMISE aUHLTNIS FmBpfled B HFOFaI
SnssflasiLGaamsg. 2018 LT 31860 (PYaMLHH SLENge0 Fnl BHSTUID (PHTFHSHTE MeUHHHBGSGD (LPHeSBHH6IT
THMEULILD CBTEWTIY(HH ST 606m6V.

6.1.6 sllpucmeuTGans HlemLEGEESIW B8 (P5eHssT

AIBUMNNEETHS HMLSHBHIWl B (PHSBH6T 2 FfewwlumE WWBBID SLET  LIDIUBISm6T 2 6TeML SHWSTGLD.
ABUNETSBTHD B enLbBEHmMIQUIMEULTS UMSLILGSSLILL L 2 FflenlIuniEg (pHeSBHaEen alWmuTTSHIsETs meushS (hHLLMeILTS
AUMSLILGSSILL L emauBum  oiebevgH GeoTUD Sieevdl BLLSHFHler o 1 Bwmw  aleneouled @IS L mauGWim  £|606v.
by augHows CsFihd oLl LlIMNIWBIST HFFULBB @ STOLUUGHSEG maUSHBUUSBGHS SHSLILL L HeUULD
HyeushHaTeniod CHmeausEhd@H LH6D BLAIGHMBUITES Dl600FH FhHdd HENeLENOSaTe0 gBLBL OTBBEISEHHET L0
BLAOIGSMSWITES IBSHEIQUIEHEULTSLD.

ol Senailgest LS, (1pHeSh DRISHASHIULTS U] aIBLMAISETHS S HHbanlgul PHIHHHH60  cJeneuLl
LT GU(HLOTEINONS SDIMISHASSIULTS U(HLOTEIRIEET DIeV60FH DMISSFSSUULL  BLLES6T SpSWUBBILET  OBTLJHSI
pwrwl Qupiegduied  wAHIILOUGL  GCouemenuied, HFewi GHeoTUD SieVevdH BLLID gemenl GFwBUT(H  aU(HLOTETSHS 60
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GOy - 1
UhGurLiuit  eufliBummiiy
ST SYIIDLISSe0 15

BalaITenTged HTHHDH aufluins SL L et/ (SSHLiLeD)

Gy - 12
cogésr (JICA) -

MBI

&L6uT

QeVEINE DTF HHSTHBB QUTHL ST ©_BUHHH Fnl BHHTLSND

31.12.2018 @60 2 aTemeEUT)

31.12.2017 @60 2 eftemeumm)

135,323,858 133,251,496
(14,839,775) 2,072,361
120,484,083 135,323,858

(JICA) sLams  BHwealdssiul L FHLSHaT QBTETPHVSEHTEN 2 LISTaID, eaugeuenolil] GFmeuser, &LigL

UaILSsHe0 wBEId SLGLIEID , HBeusd BB gmeal CFmeausehdsatsd Sefdbsliul L OFTamswimer muiuTeiiu Gt

1,239,888,000 &G1p aleufldbali (Heitengl.
GeuefBT19ed(hhal eumIEIUL L QU WLBEID o LIsyemILD
aulgeauemLoLil] BFeneausbseit

&L USIINSSHe0 oBE3IDd &L BLOTenTD

Bsleusd BEID gener Coeneuselt

Bor§stb

GLEMGUT 56 EEE 60551560

BenFOFISHSILD HTevld -

GOy 13

eflwrurrEpb eemeorw A1g6YIESEeu6TTTLGWEEUE(ETHID
sLaULCLTy sl @uUUT®h - GUTHUIGLD FTSHeImISEN
LU CLTy sl GUUT® - epeoliIUT(HL &6l
SLeULCLIT SLGUUT®H - STHHTHEH6T
SLULCLT] SLEUUTH - 2 LISTamiSEnhn Cumslaend

SLSIULCLTT sl Guur® - @yamuer QumhL el

LU GLT] s Grur® - Gung
LU GLMT s BUUTh - eumid
LU GLTT s BUuTh - oemfuieert
LI GLmy s GUUTG - CFemeusmelt

SLeULCLTy sLGUUT®h - gomeiw Hg o sHailselr

SLeULCLTy sLGUUTH - Sl® pwBd
MAULILITENTHEHEHG - HTFTNIHEHDHSH CFaIHHGaemIgUIma
FoNehdl o FHalwnensendE 0FaisHHGaueunguiena
alenevansed (PH6T CFasHs Beouaigienel

Osavss Geuewnigus E.P.F. & E.T.F. - 28%

ST G 2 _flenn Garred &L GHUUTH

FLDLIMMIG6T &L BUUTH

CLPGOLIGUT(HL S @EHESTS GLUIBLILIL L. SHL63T

10 SLeWT(BH6T FaVend HTeolD 2 L UL 40 &601(HS6iT.

31.12.2018 @60 2 aemeUT)

910,075,230
3,216,529
312,850,251
13,745,990

1,239,888,000

31.12.2017 @60 2 eftemeumm)

Cradden o WIHJ WHHSTHEEMB OUTHLS6T 2 _[BLIWTeNy

7,055,368 3,426,222
26,095,232 23,420,969
1,915,574 1,549,446
2,131,348 198,538
268,464 210,016
40,216,171 17,312,272
33,393,537 34,661,676
3,246,380 2,770,210
4,484,102 4,101,901
694,500 -
467,687,912 18,187,600
11,714 11,274
251,856 220,959
5,322,640 6,205,643
10,143 -
24,000 -
27,330 -
- 180,802

592,836,771 112,457,527

37
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GOoyY- 14
GU(HDMEUTD
alBUMmeT - SIF WHHSHED Fal BHSTLGID

alpumer - 58sgF BFmeuss FlenemtbHenLd

elpuener - alBCWTEEOSTH6I

GOy - 15

ellpucmentd ElFe0eyE6IT

alBumeIF CFeve] - SLL.Gn. - LSS
alpumearsy GFeve| - &.65.8 - UHwSI
alBumaIF GFeve| - SLD.2 .Fn. - LW
alBumeIF GFeve| - PELIOUTHL &6IT
alBumeatF GFeva] - alenevlil lguied Ceumiim
W IOUT[HeT FITdsd - SHUICUGHLIL
WeLIGUT(HeT FITHSID - SI.LD.Gn

2 BUSHFHF OF6v6ysH6i GBily - 23
@iy - 16

gemeorw AgmADUTL(HE OEsveysei

BTETaNS  GUHLOTEILD Gl - 16 &

Wyl QUIBLS6T, p.Cum. alBLeneT
sevaufl sl Lewid - LUIBS umLgTeney - CTPPM

Gy - 16 o

gemerw AsmADUTL(HE OEsveysei
SHEIHE NBLE6T
alBBWITESHSHTEmen LHe| OFuIgHed
RUILHS SLeU6MT &L L 60TLD
Gamyliiul L STDSLOTENT SL L GWImhIS6I
o flewio Gamyimg LiigLomeond
Qurgl

38 CpasHden 2 WIHT WHBSTHSB QUTHLS6T 2 BLHSUITe)

QeVmINd DTF DHHSTHBB QUTHL ST 2 _BUHHH Fnl BHHTLILD

2018 oild SLEUUT(HEBHTEOTE

2017 o4 SLEUT(H&STEOTS

24,065,050 10,774,300

3,929,151,094 2,484,217,605
668,321,156 679,620,759
4,621,537,300 3,174,612,664

2018 oD SLE00T(HEBETEOTE

2017 o4 SLEUT(H&STETE)

17,112,724 8,172,816
3,240,282,426 1,980,764,645
417,258,503 407,543,593
2,881,782 210,341
1,016,612 581,873
15,785 (5,604)
- 3536
312,233,391 269,412,465

3,990,801,222 2,666,683,665

2018 b SLEUT(HEETEUIE)

2017 SYb SLEUTI(HEETEUIE]

3,285,865 20,711,713

3,293,382 276,823

35,000 206,000
6,614,247 21,194,536

2018 oib SL6UT(HEBGTEOTG

2017 oub SLEUTT(HEETETE]

1,809,000 1,314,495
430,000 214,000
607,760 279,882

- 12,971,037
439,105 4,952,389

- 979,910
3,285,865 20,711,713




SLemiLpldbenas 2018

Goloy - 17

Hlifsunss Elgeoeysert
FLbLIGNRIBEHD G611 eumIbEHLD
SN FLOLIGTRIGEIT
AUTDHMBF 0F606)]
BurasGarsHal 2msEaili
E.PF. &E.TF. - 15%

Buwevgdls Gmy Geuemev

AUHMS 2aHEGHallIL
CaweomBp eamd@alliL
QUBLTES Wend oerdluild
BOL (B Caemel OFevey
uenilwimeny eully GFeva]
aimd ey Geuemev 2ad@ailiL
uemiwimeny Gaevey

UemiwImen Lo(hSSHINF OFeva]
aiLenlish HL &1 L6rmeriiiL]
GuoBunyeneuwimen GaTHLILIe6

slgenorel Galemed Meney OETHLILIGTE]

Gamfleopemm CETHLILIETE]
alGsL LFHBHL WD oaEHGaLiL|
QUIYBILI SLFHTUILD
CaTemeuBuAL UL guied emerfiLiLy

FHTHMS STULBIH HeUmenTd &L L 60D

Uemiwmeny HeoGeTLDLIED
uemiwimeny Luimd)
FmDLBEHD FUILTSHSHIHEHLD
Burs@eursal - CeusfliBTh
U6 L ILIT6NTT &(eTh M6 &L L 6UTLD
gJMeTl 261G IL|E6IT
aiHmIBEHLD alflSHEHLD
LOGSTEFTTLD

B &L L ewImISH6l

STUYDIL - Gurg
STUUDBIF - GUTHETRIGEIT

GurlLmy eursend HHmHHph CuamIBHMID
QUTHEHIBEHSHEHTE  6TflOUT(H6T, 2 JT.Hohd

&H(HeilG6T LFTOFiL

ugmofiliy - miFeumesLd

Gxuiey

CUTEGUTSHBHIS UL GTHIG6IT
FLIT6Y, GHTEN60HBH6D
CaTemeuBuAs &1 L cwImIgbei
UTHISTULES &L L 60IhRIGB6IT
HEITOBTENL BH6IT

2 fliod FUL6WID - GUTHGIBIGBET
o flind SLLEWID - LOHHSBIHET
o fliod S LEWID - GMIULIDaI
DIFFL60, BTHHTH BH6I
SIVIIVHF 0F60a)]
HEWISHTUIR|SH S L 601D

QUTL 6N &L 6u0TLD
allembLIT RIS 61T

FhHBT - LIHEUSTEL EHLDE6IT
gL, algmyemeniF 6Feve el
OBTOGOFTT B L 6WIBIH6IT
SOWITL LD

QUIBLMHS SHST

GU(BLMbHS LD&BTBTH, Fal L HIG6NT
WHHemyd HL L 6ewild

GrzmLbs LWSLESSTS GLMHeT GFeve]

sligL g Sy alpr

uuIBd ueefluien GFeveyseir - CTPPM
BTHSHTH BN FITHHD - BHUGUGLIL

Gulily -27

Cradden o WIHJ WHHSTHEEMB OUTHLS6T 2 _[BLIWTeNy

QVEINE DTF WHHSTHBB CUTHL BT © BUHHH Fnl BHHTLENLD

2018 oy SyemihGETeIE 2017 DD S)E00I(HEETES

34,734,596 29,765,783
6,263,506 13,104,068
7,721,978 6,609,447

10,490,104 7,663,336
7,592,540 5,556,076

10,654,859 8,138,628
5,105,983 4,469,285
8,805,551 8,069,379
1,648,186 1,442,728

14,208,763 855,428
1,436,411 1,286,664

294,556 201,206
990,975 795,841
2,719,717 1,458,535
2,760,225 2,429,940
150,000 143,806
339,423 179,508
885,000 192,000
162,000 162,000
100,000 -
741,994 539,048
2,956,529 209,109

11,539,750 9,438,124

1,891,611 5,005,516

713,147 733,761
12,630,460 13,282,712
184,000 230,000
1,613,100 2,359,580
279,991 276,231
9,474,302 10,176,759
789,922 728,539
191,369 79,650
1,148,160 1,181,244
4,440,718 3,876,145
3,394,372 2,744,585
1,100,958 1,237,632
5,754,405 2,571,917

17,630,538 16,374,644

1,219,193 1,028,774

267,342 330,484
1,211,085 1,224,192
1,221,263 1,544,737
1,306,262 9,468,973

129,455 108,845
4,296,256 2,660,925
2,705,857 745,410
3,412,487 2,979,426
1,170,074 319,934
3,067,492 611,097

13,698,729 12,753,602

4,770,508 3,673,512
230,270 262,095
364,490 558,680

1,607,531 166,419
581,266 1,135,510
142,924 52,500

- 10,000
39,975 42,350

2,271,969 324,902

4,443,733 -
519,382 1,007,798

1,742 67
242,218,982 204,579,086
39
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siipuemeor bHMID elleoliCwrss seveysei
oadhGHalllls BN H6IT

aliBuemer GUT. BF CFeve D6l
Brmsflss  (WeoliQummL Sefedr &lyuib
306ug SLewih allpT

GOy - 18

gemeurw AsmADUTL(HE OlEsveysei
augeuemLOLIL], SITUIFS BBID SIlelHHS
B®UOLBLY SJTEED - 6U.8enetdhoHerLD

ufloTBp BLLLD

mSWAHTIL  BeomuULD/BLL LD

Goloy - 20
higl&6lge0ey

GURIA G &L L GUITRIG6IT

eumd GueodslIuBm el

GOIoY- 21

8 eu(mm6OTID

LemlWImery &L e eul’ g
FewpGsfl 2 emnguisd ey

QILlg QIBLDTEND - LIGWIWT6N] &L 63T

40

QeVmINd DTF DHHSTHBB QUTHL ST 2 _BUHHH Fnl BHHTLILD

2018 oy oieuihGETEOTE 2017 DD SLEUTI(HESTEUE)

21,630,756 24,701,981
54,755,391 38,092,942
(124,374) 126,003

- 4,709,477
76,261,773 67,630,402

2018 b SiewihEETEE 2017 YD SLEUUI(HEETEUIE]

8,034,606 11,424,806
26,450 2,821

2,023,048 498,900
43,921 -

10,128,025 11,926,527

2018 oy oieuIh&ETEOIE 2017 DD SLEUT(HESTEUIE)

715,167 394,764
4,749 11,328
719,917 406,092

2018 gy SiewIhGETE 2017 YD SLEUTI(HEETEUIE

1,188,644 986,470
47,151,664 73,534,273

3,318,737 2,880,351
51,659,044 77,401,094

Cradhden 2 WIHJ WHHSTHEEMB OUTHL ST 2_[BLISWTey
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GOy - 22

aumoreor eufls Qgsuey
BHEOL (OB  aUflFOF606 GBily - 229
oTHHS aflFOFevey Giily - 228,

SHSUULL URIgeom euff]

GO0y - 2 o
HeoLpenn euflEelzey
LT (HHBTeT BeTLISHG eU(HLOTET 6ufl eBiuy 229 (i)

QUL alflbsTer ewd / GopB gBuT®

GO0y - 2 & ()

SLeuI(hEETe0T @eomLSleor aupmeor eufl
aflé@ (PhAHw BeomULD

SIDIOHBS (WPYUITSH CFeV6|SH6IT
SIDIOHBHEHIIgU  O\F606)H61T

aufl aflevdbseailiL] aIHLDTETLD

FopCafl o einguwied  uliguiedmBa  ufl  euBTEID BB
Bleneowel QFTHSH DIBMBBEVT (LPeOD QHTLIHS alBLIen6
WAL SFnlgul  U(HLOTEIILD

HSHUTUWIHS HL_L6uwTLd

afl ellléEaG8mqW auHDTSID

afl al@ssdamiowl aumHLTAISSHET aufl aisHb

afl alFSsHamQUI QUHLOTRISHHBEHTET GUIHLOTET 6uf)
GTEWT6NT  [Hlewev Ul

Qurss eumoTer 6l

GO0y - 22 o4

sMogI5g oufl
@eueumeourigsd MG euflwrs &LLeuoTD/(F(HbLIED)

FMogHHs eufll QuTpIILSefled STHHH 6l
FMgHss eufl Garsgiseisd HTOHHSH eulfl
QL @nHuied sMogldHs eufliCuTBIL
QUL SLIDUSHL FHTOHHS aufiiGLITEBILIL

BeleuTenTged SHTDHSHSH euflimes SHL L ewrld/ (SHHLbUeD)

QeVEINE DTF HHSTHBB QUTHL ST ©_BUHHH Fnl BHHTLSND

2018 SYb SLEUT(HEETEUIE

2017 b SLEUTI(HEETEUIE]

111,117,628 81,019,139

(14,839,775) 2,072,362
12,140,762 14,983,082
108,418,615 98,074,583

2018 oiib SLEU0T(HEBETEOTE

2017 o4 SL6UT(H&STETE)

111,117,628 82,050,192
- (1,031,053)
111,117,628 81,019,139

2018 SYb SLEUT(HEETEUIE

2017 b SLEUTI(HESTEUTE]

359,680,673 321,982,521
151,942,669 124,056,791
(101,411,419 (131,993,120)
(47,151,664) (73,534,273)
52,499,393 81,704,748
415,559,652 322,216,667
415,559,652 322,216,667
28% 28%
116,356,702 90,220,667
(5,239,074) (8,170,475)

111,117,628 82,050,192

2018 QY SLEUT(HEETEUIE

2017 Qb SLEUTI(HESTEUTE]

139,451,690 146,863,646
(18,967,607) (11,539,788)
120,484,083 135,323,858
135,323,858 133,251,496
(14,839,775) 2,072,362

Cradden o WIHJ WHHSTHEEMB OUTHLS6T 2 _[BLIWTeNy
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Goloy - 23
Grry 2amPlwd (2-HUGH)

FLOLIGMEIBEHLD  GeudHeamichsErpLd
SIDUI  FLDLIGTRIGGIT

AUTPHMBF OF606)

BuTeGarHaH amsb@GalllL

E.PF. & E.T.F. - 15%

Buwevdls Gpy Geuemev

UHMB 261Gl

Caweomm eamdE@ailiL|

QUBLMHS end o61dwibd
BoL(pemB Cxemel GFeve|
ganfluy eully GFevey

gipmd (pems Ceuensy oad@GailIL]
uewiwmeny hoHSIens CFeve]
afLemoliyd HL 6T ey
Bevds THTHSHT e1EHEGaLIL
Gupuniemeuwiteny GC&T@BLILIeT6,
slgaomer Geuenev Blenew GaTHLILICT6,
Oamflsd(pems OsmBLiILIeTeY
QUIBW GasmBLiLIeTey

venflwmeny QFevey

Brruudn 2 MusEE Asee (BrEsLEIUTGER 2.9y.91 SLLled, Lrmpfiy)

FLOLIGMMEIBEDHLD GoudHeamichErpLd

S FIDLIETHIS6IT

AUTPHMBF OF606)

BuTEGTSHSH emsHGailiL

E.P.F. & E.TF. - 15%

Gevgls Gry Gouemev

AUHMS 2HGHaIIL

QFweTBB 2adEGallL|

QUBLMHS Wens oemdwibd

BenL(penB CFemeu &Fwid

2anfluy eully GFevey

gipmd (s Coueney 2ard@ailIL]

uewiwmeny o heHSleusF GFeve]

afLemoliyd SL6T Lemermiiy

Gevgdls ISTHEST amsb@ailiL
Gopumeneumeny QEmBLiLieney

slgeomer Geuenew Blewew GasTHLILIGT6Y
CFmfsO(emB ClsmBLILIET6Y

QuIeYBL SuBTULID

venflwmeny QFeve

alGsFL LFBHLMD andh@GHaLIL]

CzmeneoBudlll LI iguisd LemerilliLy

SGEHTHT STUUBIHSH H L SHeuenewds &L Lewid Gy - 27
venflwmeny  HevGeITLDLISO

vewflwimeny Luime

FHMLBEHD FLILTHSHIHEHLD

B &L L ewIHIB6T

aiBmIBEHLD 6uflsErHLD

OGS IFTILD

STOLBIE - GuTgl

UTHISTUIL SLLWID - 2 BUSHS

2 _LIBJEIBIB6T LIFTOFUIL

ugmofliiy - o Busba)

Bzuley

BUTEHGUTHHIDH BL_L WIHISHET

BIETe| - o HFLTSmiSeT

BIETe] - eMflOUTHET, © b

Hpssnisepd ugrofiign & & u (P & M)
FHISSLBLULT.BEF OF606H6iT

ep/Qur. oIPNILES SL L eWIHIS6IT

BraflésiiulL epeoliGuTheT GFeve]
BrraflésiiulL QUTHUILED FTHaHST ClFeve)
ByTafidsi L Bl CLIIE0ETamIhESD GCouemeo GFevey
Bzl bhP PeOLIGLT(HL &EHEHSTE CF6ve,
cpeuLIQUMHeT FImesld - QUTEI L(HHSHIS6I
cpeolIQummeT Frmesld - Oueideler WHbII
cpeolIQUTmeT Frmdsd - SmLGLGLIL
OUTHUWIGBL FTHEHS6T FPTHHD - SHLOLGLL
ALY FImésd - LIFSHTanomerg).

BenL OLBBISCSTERIYHBGSD Gouensv Fymesd - EmUIGLEBLILY
2 BuUSHF OFevalsd o eaffosaliuLTg alBumaEF CFeveysHE

LOTHBUULL S,

42 Capadhden o WIHJ WHHSTEHEEMB OUTHL ST 2 _[BLIGHSWTeN)

QeVmINd DTF DHHSTHBB QUTHL ST 2 _BUHHH Fnl BHHTLILD

EU'IB .a!,ID 2ug [ﬂlI'JL| Ell'l'l .aLlD

S GUT(HEET6UTE) SLEUT(HEET6UTG)
401,712 @iy 23 & 6,098,836
359,793 @@y 23 &y 714,520
836,940 @@y 23 &y 2,671,253
651,500 @ity 23 & 3,486,050
1,632,596 @@y 23 & 3,429,875
8,168,793 @iy 23 & 5,427,637
5,414,897 @@y 23 & 3,454,931
3,262,205 @@y 23 & 4,245,293
2,198,611 2,150,113
14,743,238 1,018,451
1,616,115 1,548,027
786,300 @ity 23 & 2,160,646
3,589,671 2,182,047
3,151,128 @@y 23 o 5,525,703
222,000 259,000
108,000 108,000
1,913,340 @@y 23 o 3,315,937
212,000 48,000
120,000 240,000
1,313,224 1,217,812
50,702,065 49,302,129
32,322,559 24,901,275
1,590,908 1,717,681
7,716,456 7,406,654
5,497,580 4,833,619
7,638,126 6,074,664
9,737,379 7,270,687
5,134,377 5,252,981
9,490,663 9,860,040
1,726,342 1,636,439
11,079,949 781,463
1,233,681 1,047,237
1,067,884 620,184
2,692,775 1,597,258
3,468,908 3,448,823
222,000 259,000
210,000 213,097
1,939,337 1,541,942
269,067 54,000
120,000 .
1,014,538 866,698
167,358 117,151
436,553 314,494
2,823,092 84,864
22,671,707 @iy 23 & 16,755,682
1,574,193 @puy 23 & 6,655,910
1,244,900 1,508,316
204,582 @@y 23 & 475,563
654,593 646,216
- @By 23 & 2,580,997
245,152 @iy 23 & 343,977
7,875,261 5,157,472
1,472,539 @@y 23 & 1,448,003
1,583,905 @iy 23 & 2,832,580
91,457,715 89,297,112
1,720,571 1,705,749
11,283,648 @@y 23 o 1,441,708
2,138,672 @@y 23 o 717,530
3,008,433 1,602,711
332,725 2,249,654
707,373 855,294
6,385,506 654,452
(282,061) 3,261
1,341,104 3,142,914
(24,000) (24,000)
101,013 (12,685)
4,595 (3,634)
(1,063,082) 244,207
(949,075) 43,986
87,647 (160,048)
154,180 47,159
312,233,391 269,412,465
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OGS TEMILD

STIYBIEH - CuTg

UTSHISTLL SLLEOID - 2 BLSHI)

2 LISJeImigei LFmofiiiL]

ugmofliy - 2 Bushd)

Gzuley

BuUTEHGHUTHBHIS HLL GOTHIBET

BIBTe| - o FHfLLTsnhiseT

BIEJe| - eflOUTHeT LBEBID o Jrule| Haalser
HmpsHsnisepd ugmofiigd P & M
FHIHBLBUUTLHF CFeve|HeiT

ep/Quim. SIAIIES  BLU L ewImBIS6IT
Birmaflasiul L epsoliouT e CFevey
Byt Guy > ST oThtES]
@]nﬁ"'méS"SQ"'B Q
BawmLBS (LPeolIOUT(HL SEHHETa CFev6]
epelIGLIMHeT FITehsd - GUTHI LOHHSHIH6IT
epelIOUITBeT Fgrdasd - Guelldledst LmHS
eLPEULIOUIM(H6IT SFPTeHsDd - @mUCLGLILY
QUTHWIBLD FTHHSeT SITHsD - SHLOLGLIL
BoUeLBLY FITesd - LIJSTaoTeag.
L OUBBISOETENIYhBGL Couemey FITdsd - EmHUGLBLLY

QeVEINE DTF HHSTHBB QUTHL ST ©_BUHHH Fnl BHHTLSND

cilfLismenté GlEsuailsd
2 aisffGHLLLTE b 2 eiieffGaLLLL Grgsh 2018 Aorgsh 2017
Aeeusileorid
401,712 40,453,012 40,854,725 38,950,152
359,793 327,259 687,052 2,388,585
836,940 9,273,693 10,110,633 9,643,421
651,500 6,260,092 6,911,592 5,943,947
1,632,596 7,857,457 9,490,053 7,776,559
8,168,793 2,461,115 10,629,909 6,656,398
5,414,897 616,930 6,031,828 5,701,450
3,262,205 9,522,497 12,784,703 12,233,251
2,198,611 - 2,198,611 2,150,113
14,743,238 - 14,743,238 1,018,451
1,616,115 - 1,616,115 1,548,027
786,300 2,109,961 2,896,261 2,160,646
3,589,671 - 3,589,671 2,182,047
3,151,128 3,201,622 6,352,750 5,525,703
222,000 - 222,000 259,000
108,000 - 108,000 108,000
1,913,340 1,602,936 3,516,276 3,315,937
212,000 - 212,000 48,000
120,000 - 120,000 240,000
1,313,224 - 1,313,224 1,217,812
50,702,065 83,686,574 134,388,638 109,067,498
32,322,559 - 32,322,559 30,942,342
1,590,908 - 1,590,908 1,717,681
7,716,456 - 7,716,456 7,406,654
5,497,580 - 5,497,580 4,833,619
7,638,126 - 7,638,126 6,074,664
9,737,379 - 9,737,379 7,270,687
5,134,377 - 5,134,377 5,252,981
9,490,663 - 9,490,663 9,860,040
1,726,342 - 1,726,342 1,636,439
11,079,949 - 11,079,949 781,463
1,233,681 - 1,233,681 1,047,237
1,067,884 - 1,067,884 620,184
2,692,775 - 2,692,775 1,597,258
3,468,908 - 3,468,908 3,448,823
222,000 - 222,000 259,000
210,000 - 210,000 213,097
1,939,337 - 1,939,337 1,541,942
269,067 - 269,067 54,000
120,000 - 120,000 -
1,014,538 - 1,014,538 866,698
167,358 - 167,358 117,151
436,553 - 436,553 314,494
2,823,092 3,662,092 6,485,184 84,864
22,671,707 4,493,735 27,165,442 23,891,495
1,574,193 - 1,574,193 6,655,910
1,244,900 - 1,244,900 1,508,316
204,582 1,529,739 1,734,320 1,375,869
654,593 - 654,593 646,216
- 22,770,787 22,770,787 23,697,452
245,152 758,299 1,003,451 1,309,567
7,875,261 - 7,875,261 7,161,825
1,472,539 665,319 2,137,857 4,763,348
1,583,905 8,716,284 10,300,189 10,690,846
91,457,715 - 91,457,715 89,297,112
1,720,571 - 1,720,571 1,705,749
11,283,648 30,172,905 41,456,553 13,333,518
2,138,672 9,748,498 11,887,170 11,005,204
3,008,433 - 3,008,433 2,893,572
332,725 - 332,725 2,249,654
707,373 - 707,373 855,294
6,385,506 - 6,385,506 654,452
(282,061) - (282,061) 3,261
1,341,104 - 1,341,104 3,142,914
(24,000) - (24,000) (24,000)
101,013 - 101,013 (12,685)
4,595 - 4,595 (3,634)
(1,063,082) - (1,063,082) 244,207
(949,075) - (949,075) 43,986
87,647 - 87,647 (160,048)
154,180 - 154,180 47,159
312,233,391 166,204,231 478,437,622 401,985,374
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GO0y 24
UIRLILILIGTT SLLILIT(h

BAHulwed mensveniouled SmemrliLl L GHTensH6iT LNaToUHLOTHI

31.12.2018 31.12.2017
SLETgET IbLSHe0 BHw GummIL 41,213,529 40,862,404
BeoL (eB BFemeu GFevey 2,634,241 2,655,342
Al gF CF6eva) 4,286,207 3,881,928
BLHDH BFeweu OFevey 37,397,708 -
oadlgg OTHBHRIGTN6D (B6UTLILD)/BL L 1D (5,316,323) (2,121,769)
SiEILalss (Beomuib)/ bl L Ib (7,053,368) (1,226,459)

73,161,994 44,051,446
L)
BsileuTeniged GoBOGTeTeILL L QEBTBLILIGT6SH6IT (5,420,540) (2,837,917)

67,741,454 41,213,529

FL_BHSTUMSHeT @uial Lwer Qurpy LHwed eed. Geaudevs SHICFTHCWMerd MHmleuarsHlenmed GoBGSTeTemILIL L
BUewissien AT 96T SigliLienLuleoTarsm@d. @uiall Uwe GFelaismsd sallliugdsd LweauGSSIUCL  Lysmer

DN GBRIGH6IT:

aHFUMTSSIULL. eTdJsmen FbLen SIS 4% 4%
sfa s 12.5% 10.4%
oaAUIT LJ6iTey Smyenf 1.45% 2.67%

QUBLTENS FndBpled STeulILL L OFHTendD6T LleTeuHLomyl:

BoL (e BFmeu GFevaierd 40,031,949 2,655,342
Al lgF QFevaled 4,286,207 3,881,928

Byewssien HOIG 2018 wabuy 31860 o steneury sBEUTMSW BHululsd Bensvenenl HIIH SeuBnler Fmbs
A ®LLT QUBIAISBEHTSLD.

G025
OgmLiureor Hridlesr AeuerfliiLiyGse0seT
(WaBHwiomer QFHTLFUTer ST OQeueliliLBSHSHe0H6i LeTeu(hLommi:

iHimeusond Blgmiy e i
(hSHEHI aIphIEe LTfle] QUTIQ &GN LITEIT @SL(E:&?T 3,929,151,094
OIF W(HbhHHH Fnl BHSHTUIND - aNBGWTHID eLPevLD QUMY HEDEBUITEIT QQ?L%;? 89,106,750
L . ) UMY & 6N LLIT G Qm.@’r_&’m 24,065,050
QUILBSID eLpsvLd allLenen
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GOy - 26

oL s Beauemtguinel

el HaCeuemrgwienal LBMSIL LIGLILITUWIGY LNeTeu(HLOTHI

FHBwmiedesr oiasrenamL gord USP &@ SHevL &aGaueamiguienal Gy 269 1,246,780
Buedsns QFasHdwl WHHHe WEFTSHT 59,184
UTBSH Fnl BHBHTUMSHHIGHETET E/H Q60 19651 dn.@6Mend alBLenet 1,516,258
GuOeTSHOWwmHed Gueaidlelan 1000Kgs @& IBBIW Sl S5BeuemigLienel 5,124,650
HenLdbsGeauewiguws ST G QFTens Camildms - EP022 - SOrmeroGUTeIGL mesr 66,621

8,013,492
GO0y - 26

FHBwmiedesr oieTenaBLFord 1000868 UTRIGMSBE Hbhd UFLTBBSHS T cpeld 6Ib/6Terd OMUICFD eI - Falmalss
Uewid QFaSH BT algmyenent BLbSH UbHBBH. eeiGe epum. 1,577,780.29 Bewern (Paignl 9Bl &L Lewid OUBSHHHS
HOSI B LOTBBLILL (BH6TENSI.
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S0 &M 0cNEDe®HHO

EEBETUISUTENT SHensvsnw Hud HenamsseD
AUDITOR GENERAL'’S DEPARTMENT

stéstensTiD/67/sTorvL N6TIDS 2019 QIO ibLiir Db H)aa).
/1/18/31

SHEMEVAI,

Bevsiens YT F BHSTESD 2 DLSHS &l HSSTLISTID

Bekins HYIF WHHSTEHD 2 HUSHS gl Qosruarsder 2018 HOsoui 31 @)
PyeuDL bS5 ASTHSSTET BIFl5Hm HDISHEET HDID TP FI L HYID PYHIGWPODS
Caemeusensit LMl 2018 oy ib gy evrigesr 19 g0 Glevss CaHHw senTdhasTileyd FL_L ggHler 12

91 Lflafler LNyasrrid Sentdsmilieureri semeventd gL uiler 9mldbends.

1.1 SUlflymwib
eTeaTg) g MlEewsuilet  ewerliLiflujsiter  UNOLTTwWSSlenest gD WTHS
Qarenr  upguiled elufssiiul L allLwkiseafledr STéssm55  sallisgl,
& L pdsTustdder 2018 FeFnui 31 b Hasluilsy o srareurmrer Sisergl BHls)
Fri  GQFwevrpPleweruyld  HTHL  UTFFIleweTU|d  @VBINS  HewTdhd L (b
BWDBISEHSGH @ewThis  BlFls  FnDMISHET 2 STWHOUWITHOLD  BILTUWLDTHELD

B(HBISTDHST 6T6dTLIGI 6TevTgl LI Fmuwiom@Lb.

12 wpswestiiLiflujsirer NN TGS MHesTest g litent_

1.2.1 @Gevnkiens senrdsd L H Blwioid

£38p  GEHOA_LUC Peter  SawsEL G Buwhisells  @Xolnul Gerer

aflBlpewmaoer BlFlE o pBlewests swrils@g Curg Lerumplullpdssaissne.

(©) @eiispssaTsst GElwib 7
plwwsgler 31 b upuller  dgsrrd  gPlsewsull Liu@alsTn
srotueAier GoAls HHi Geupdpsr usHrisels G obsl
(Financial Instruments) erpdlesTm O LSSHISSH6flT HeTewid LHMILD 6Ty

At WL FF il o, edendfiifin. ) men W, Mo TE, Gharspen ol oApappeens, Eecuaes Pl WS T, Pebduws Baad, Fullirsveslls, Si6 Leaks

@ 04 112 BE 7028 - 34 O +34 11 288 72 21 @uﬂmhﬂhurﬁlnvnl.wﬂ m.uldlhupﬂen].g;ﬂ.l'k
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S A RLY

cho Bewom mlicyga

Epdlay mamnasEm]  SEyHE

MATIONAL AUDTT GFFFLCE

updlw  PlHE FmPmI LweTiHEhsE WPHOUTL(H uFPlHsT OGHTLiLITeT
HHasV&H6T OlauafllliL®Bss @) mobasailsvensy.

(o) Qonimspls oPlsmauf’ HBlwwinlS

BlwILng Sl est 110 LD ubgluilest Ulrsmrip, U T LG5 6% & LI T VT T (6Vh L_63T
GumlsTerertiul L. 2 | eTUIg&HenSHUlldT 201 Tah  FlWL GG  6U(HLOTET 5D ewevT
DI BHICEHTETETS Fn gl G&TeTewsullewsst GlauaflliLi(hss Geuswrigullmbs CLTHID,
sl BssTuatd @@ srudlerrrs Gebs &G Gupfsdt wHpId WLEHS!
el BT 5610 5 1 3 6 L_edT SIINICE TS Ol mevoTL_ D L 63TLILG &6W Uil6dT
CLPEVLDTEIT U (HLOT T S ST M550\ H TeiTed Fm g i Gl TeiTemas ullewerr Glouerf]LiLi(H g

B)pdsaisvens.

(@) Qenimssamrss HBlwwd 1

(1) Blwing Blesr 117 g upSulleTyasrrip, BFld g pBlewerii
Yfbg16sTeTeusm 3, Gz emeu et (LpSH S WILDT 6T HeWT&H% L_(hd%
Casreremssaflener  Geuallliuhss  Ceuswriquilmbs  Curdleibd,  BISI
CUITMILIL) & 6T ©1% TeiTEm > 5 61T @uUITedTD (Lpd & Wi LD T 6vT HewTdH% L_(h)

e reTensHaflemer CeuaflliLBss] 3)Hebsalsvens.

(FF)  Qevminassanrsdds L (HBwwd 8

plwwgglesr 30 wpmid 31 b ubSlsefler Llrsrrd, Geueflul Ll Bsirar

@) giauswruilsd G pVLBSSLILL TS @eVmIens blgl HMlEemsulll v Bluwwid

(SLFRS) mlmisuestid spedtmled LiwesTumi ig60 @0evrs GLITSI, bl M6 edTd Slest Tev

St el WwriseT  wHYId  HRTPUSHD oL peopulld  @wHS STV
ngglullsist  plmieetsgler  pFls  mpmisehse  yglw  SLFRS
LWSTUBSHIMSET Apevld THULSF gl STE55Flmer LGS HE
CsMhs evevg WHAITEH OFinud gniqu BHausdsemear GloushliiLIB)hs e

Gouewr(d. sredfleir, euaurCGm YDlsemasulBid Flasluillsy Glausfluil i@
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P ARES ]

chikn Bewnm molicnga

Epdlar masmmnasm] SEyEa

MATIONAL AUDDT GFPLC)

sTaflenid pedley @eVeVTs LSl HeVevgl FlHSSLILL L Bluind s ma et
(2grrewrors  SLFRS 16— gssems) savrsSl (s Gsmsrenduilsnsst

CeuaflliLi($F) @) HHHailsvene.

@evnienEsemTdHd L HBlwwnl6

Blwwsgler 51 QLD ugglullest LTy,  BOL (PHDHUWEVITSH
QerssibaenssTar @Il OUDILASEET WHDID LwesTar Syl STl
UHLThsLD LBerriley CFUnuTEHSHeT HryenTors CFsvallern cm. 222,514,842
9,7 BlewevwTest CFTSHS15EH6T (ppewowiTdh CoHuIprerorssiul L Gurgleib
Guaib LwesTUBHSSLIUL B aupslsTmeT. HSHEHHU WSHITH GFuwii’ L
GODOUTHSHET BVBIens Hewrddl (h Blwwd 8 @er Lilgysrrd gl hdbsLb
CFIUGDE BL6UIGHMSE 6T(HSHHLILIL aIleVeWeV. gL 65T G UILDTeUT B M TevT
HeTdhd L () ClaTeiTem o uilemevr RPBIG(LPEHDUWITS
QaaliILsHulpasalime  aatuGsTH OETSssisssT, S  WHMID
2 LsTenThIGafler  Gamererereylt  CQumGSluilewer  BohGHeuk — upDlw

CasreTensswuw GlsuaflliLiRsF) B)Mmobsailsvemev.

BevnienssemTdhd L (HBlwwn 19

Bunsder 68 oy ubHuler  Arsrrd,  saflui  UmsOsTenL
Qurpiiepar SHOUTWSISTOr QUNILASEEG CFbmLWTHY GCFimesuls
H(HHDIL L VS &L_63T S L _gglemevrLi(projected unit credit
method)uweTu®Ss  Couswriguilhibs CUTIHID  Fonl (HHSHTLSTSS6VTT6V
Sigperpullvars  vwsTLGSSUULL S  upplu BlBlE g pyiseflsy
CauefliL®5S @) HHsailsvensv.

1.2.2 sewrsS_(h% &Gewmum®ser

48

@ GOV LILL BeTer HenThd L (hdh GHMMDUTHSET H6usbTevflde UL (heTereT.
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S A RLY

chiks B molicngs

Epdlay mamnasEm]  SEyHE

MATIONAL AUDTT GFFFLCE

(9) Ouerdlas @) priy senrd6ls®lilsr Gurgy Geueflli®Bssiiu L en. 1,983,315
ger 2 Fflliursms’  upprs@Gemn wopmid  en. 213,107 et
2 FALLTSBIGET lewSUWTH 2_6TaTend Hewrdhd (b OlFIwliLL 1g (Hdhasallsvensv.

(o) 2018 FHQFwui 31 b HaHobe QUTHUIL S Figw CUITHL SHefler eTehdw
@iy  ep. 359,411 @lermev  Gewpeurs  SHewTHSILLUL B HewTdhd (H
CFnuliL ig MaboHailsVemev.

(@) 2018 HoEspui 31 b FHssléE Qursluil@Bid GuTmLsefler erehdw
ewasuwilpliilev em. 929,759 oememeu Coswewipbs wHMID LweTUBGS
PLgWITS ewa Wil (HLILITET ) OV FA]IE THTTS
ugleuflasasLLL 19 Habsallvewsy.  HsMGL  uFleoTs  YHer  Cum]
ewaull(HLiLlenar GeVSl&OILTSTDTSS &[HF HewTad® OFunuliLL 1g HbSHI.
Gugib 2018 FGFbuir 31 oib HlaFlsE Guarsls Blewsvullsyisirar cm. 358,289
Qe CUTH UL & gmigw CQuTHL Hefledr ensull(HLGLITGTEMD, GHewMeuTesr
& Ul(HLCLTSTDTHS &HF @)VTLSHH DG 6THITTS LiFleulflEsELiLL (heTerg).

(7F) epwiGurpear  aDLemeT  eu@BLOTETLS  areweTw  GEwpLTL(®)  QUBLOTGSILO TS
Qeualliu@®sDuIBBSS. 6TesflenILD cLpeOLlIGILITHeT allHLenesrs Slrwib cm.2,881,782
QAWTLITTS SETEFD & UT6Y ®eUBSLILIL (b TeTS).

(20) ewmsar (JICA) mplFlyselullesr £p  pliwrenflssiiul L s LLGFleT
yilullemerr @ UBSSHI0uSDHETES  OCFevall_riul Hsrer  en. 1,775,625 6
BEDL_(LPEHMIWIVVITSH OlFTSHOSTHTDHTS @) evTmisTewriiLil L CUTSHleid, sHEHLI

uglevrs @)evrLSSe0(HhaI LiFlauflabsliul (Hsrerg).

1.2.3 Qum Geuewsrig s &65vTd 60T

2018 @OFwLg 31 b FePEG WHSHN aupnsew fallamme Heorss Geuesrigw e
1,435,228,910 @sv em. 4,830,000 oo 02 upLmiseps@ Guewrear sLar Osrams

BV QUWITS ()(bFHIOTATS).

1.24 Q@erhisrsriiul L @lidger
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chikn Bewnm molicnga

Epdlar masmmnasm] SEyEa
MATIONAL AUDIT GFFIC]

"

P ARES ]

(i) Wermiiley SpenrgenieT o MU CFWwliul L W@ Hbg euewEHafleT SHrid
wHmib  Querglas sSerewwullsy gpuLl L Gewmur®hser Gumermeumnler
srreTTs 2 HusE Gl ApSsULCE BamPd o U Osimizne
MUl L eT  Srrewrors  GFvell bl L. Guevglads  Sgwid  en.
17,567,635  @Qohsgl.  aCarn  aGLSIWND 2 HUSHE
Crwstepsppullsd G el G)bs FTHTIenT Blevaeniouilenar &smssis

Q& TeToUSM & BIMIUETLD HL 611G e 6T(hdhH ol sVem6V.

1.2.5 wpewpwrer HuEsTrd @6y Udbssnhiseafled®bal b dbabe

1.3

50

2011 oaGLmuir 01 b Flaglulledmha 2019 pasevl 07 b Flasl suswrwimet
sreoliu@gslullenier Qussdlery] wHNfH OQFuwiiul’ L Quwrdsds SHrwid .
150,397 gyesr Condenser Unit sv@ s Qumiwg) ep. 2,957,791 etesrmeurmy Llewypwirs
ST O Lul_(HeTergl. 1 Glumiwgd  Bearmiiley  eEHTIgEI6T  (LPew M UITesT

YmEHTID @ty  ys5ss0 uBlalledphal  BESOUL(HETOTE.  (LPEDMWITSH
LweTU (G SIS LD BL UG HeN 6T(HbHLILIL LY (hHHaIVem6D.

BlvBIns: HeTSHTIIS BlWwBISEhdHE (3).5.60&T.) THL BIET HTHETIICYSHEDET
CumlsTenT(heTGeareir. (@)d HewTdHEHTII6Yy BlWLBIGeTer Hpmrer eTergl GLTmiliLy,
@3 YPlsmasullear BIFlS FnpDm SHTESTUIEY CSTL LTS HeOTdhd TleuTerTleT
Qumrmitiy etemid LGSuilev Cueid allsugwrs  GVOUL LUl HsTerg).  sTeTg)
wpewerLiLfliiyerer LGS rTwsGSINSTS s iy LiLisnL_ullenest sulpmi@d Gprdaslev
sTaTearTey  CQUDHMISCEHTERTRsiTor  FredTmIHeT  CUTFHILOTOTSTHYLD  LOHMILD

CUIT(HSSLOTETSHILD 6TESTLIGILD 6T6vTF) HLDLI G Em WIS LD.

BIBls g pm ubpdlu YPaETewwHGHaGSler HMID BiaudlsGh Srilleriseflsr
CUITmILIL&H6iT

@b BFE Fmpm Gevniens Herhdl (he CBETETeNdSHEHHE TMHL HWTTEHSLILIL 6V
wHMID Blwrwwrs Fwilifgss) wHmih GrFly HeVeVgl HaIm| STTEBTLOTS JHLIL &
Fn g Curdlwersy seunTar Y NSenasser BTl Blsld g hewmd SwriliiLigener

CrriEsTsds OGaranr(h) Cameuwrsreamenn 2 6Tards  Bl(HeuTsd & roresfliiLg)

(PSTEWLOSGI6USHF6dT GlLITm)LILITE)LD.

Bigls  FmhPlewesrs swrTlEmsuilsy, gl BdbsrTuerd CasrLidfwrs BLTSHS S
Casrenrly) OlFLevd Fmigw  YMmedlewer SiTflliLLgG]  (PSTEDLOS G 6UdHD 63T
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1.4

=

CQurmtiuTeuGs @, (PBHTEDLDSHSH|616M D oL (DS TLIGSTLD HMEVLILISM G
H(HGIUSTUWIST eVevg GCeublmmm wrHmieul @evevTs GCUITHI BHL 6ULGEHEDSHUTe»6evT
BIMISSIUSHE BLaUGbme THLLMSS Hally CsTLTFAwrTs BLTSHd5 ©laTest(h
QFLYID GG LliLHL Uil HTHMEB  WEUGSH (FHHV LOHMID  In L (D TLIGT SHH6V
QB TLThgI [OGETS Cxpemeuwimesr el wkisemer QeuaflliLI(h$HeVILD
(PBTEWLOS G601 FesresT GlLITmILIGLITe T T(GHLD.

& DSSTURTSS ST BlF YPlsemasullBd GFwsrpenn GerTLiumrer Gurmiliy,

Bl(HeuTSHLD GlFiiub STiiilerrmsV e7HmIsH6lETeTarii(BLb.

2018 oyip yewrigeir 19 b @Vds SHewrdbsTileyd FL L ggler 16 (1) o Lilfafer
Urasrrd, gl HSSTUSTSSH T eu(fLTHS LMHMID STeVFISECENMD BlFH gnDHDlewesrs
Swri GFieusH@ WPipurer allgsHe0 ClFTHE auHLTaTD, ClFwevey, ClFTHHIdbe6T
wHmib CQurmliysst uNY RUBISTS LH5S5H5Sl60 LGB0 OHMID HMWlHensHuil 60
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2018 oD S 6e0I(HHBTE SHeWISHBTUIGUTE]  FHeN6VEMLD
DIFHLIHUTT DMNBens OIFHTLJLITET HeNEVJIE &H(THEIHIEDTHENT

1.1
1.1

1.2.1

1.2.2

pIglé &l
QUi
wpewesrLiLfluyerer LN rmwugSsSHEresr i LiLienL

@)eViBIend: FHewTdd () bW LomkIFH6IT

@evBiens BlF) MlEenasuf ® Blwiw 07/15

2019 b HYT(HGHTERT Blgld Fmpmisefled sflwrer wewmuilsd Cloueflds6ls ety

BL_6)1q &H6MHHET 6T(hhHLILIL_(heTeT6uT.
@)evBIens HewTdhd LB Bl @)evdssBigseT 01/08/16/19

2019 9y1b T (HSHBTET BlBld dnMMmiHersd GCleueafld6lsTenTy bL 61119 569 %H %60

6T(H &S LILI(HLD.

HeWTdHEL_(hd &emDUTH 6T

(@) (). @) (7). (2-)

2019 9yib Yy ewTigeyIsiT FHACFUIISD S BL G Hens 6T (HdhSLILIL (HeTareu.

1.2.3

1.2.4
(1)

il

Ol GeuewsTig Wl F6soTd: &6

@) giuemruilsy HSGHI eupBIHsy LlflalarTed slewLdbas Geouswriguw Flaewears CsTems
FrelFunuliul’_(hsrereor.

@)ermisTenTiL’ L @)pLiLdassi

ES013 — Sunset Yellow FCF

ACO008 — Chloroquine Phosphate BP
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v

vii

iii

vi

(¢ogs)

1.2.5

1.3.

1.4.

68

EIO01 — Indigotine (Blue)

EP004 — Pepermint Oil BP

EE008 — E/H Gelatin Caps. No. 01 Beige Op./Dark Blue Op.

STOTUSITET  W(HHSHI  UMHSHMOT  YSDHMIUSDHTRT  ClFwIeT Lpsw M uilewsvr
CFWDHLIDSSHIUSN G BSDHTET BHL_6)1GHENHHET 6T(HdbdLILIL (HET6TsT.

EF001 — Ferric Oxide (Red)

Ferric Oxide (Red) 7.423kg sjerey 2019.05.18 oib Fagl suswr LweTUBSS (LPpLgufLb.
®)sieuswr  Diclofenac  Sodium  Delayed  Released ~ 50mg  Tablets 2 mpugg)
CFiwliuGFermenwwrsd @)hs Ferric Oxide (Red) @)ewesris LwesTL®SHS (LpLgujid. .

EP023 — Polysobate 80 BP

Polysorbate B)ewerrli LweTU (hSS] GumelaTeriiLbhFlsTn 2 _MuGGHlser
GHTeVIWIHL_HGHIGTETHSTTEV () HEWET 2_DLISHDHHHTEHL LIeTLHSHSLILIL ailsVsms.

3)d HWTEHEHTII6 QIFTTENNTHETET BTl allaTdHHLD sP6IT VNI 6T dHS TUITOTT HEMEVEHLD
9FuBEE Yl eweusgieTargl.  eTeusurmTuiled 2 HUSH  BL G HNSHS66D
T L(HsleTm CFweTIpem M F Fl& & 605 6ifl6dT I9jg-L1LenL_uflsv [k Guevglas
CFeLGleuTsITMsweT sTHMIS Gl TeTer Ceusnriguil(HLILICHTH Y BHMET HMMS5HIs5 ClEHTeTOUSD S

Fn L_(DSSTLSTLD 2 _FF BL_6UIGHN&HESHET 6T(H&5 LILIL_ (h6T6eTenT.
WPODWTRTHBISSTTLD @)1 LS55 mIs6M 60 ([HbSI B dbBH6D

Condenser Unit (No: 027154008)
Qumid ep. 2,957,791.00

027154008 <y1b @)svsa Condenser Unit gyeorgyy, Auto Still ereyyid Qumrgeflsir (1987 JICA
pislysalluller &Fip FlwLsaslblupm  plewsvwrer GlFrsg @evssid  027154)
2 FAlIursD @eTnTGHLh. Yewaswrsv @)bH Condenser Unit oyergy 2018 9pib oy evvriqev
SWTEHGHL LHSHmIs6aMed(hhgl HaHslul () ufllbgmrssiul L @erusdne eslrms
uglaflliugn@ bLalgshems sThHsILL HeTerg).

BiFldE g pm upPlu WSTewLSSHIauG Sl 6T HMILD Blieudlds@G &iiilesriserflsr
CuITmILIL|& 6T

BISlE I PDmIS STHESETIIO CSTL LTS HewTdhasriieureriler GlLmrmiliLjser
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2 TeneTw FU_L LoPpmILD QRUBIGNISSHINS CHemeuliLimBessr unpmw HnlsEens

() Qu ourserhissT AGCFL  HMHHIHL L BISEHSETHS Oeauaflls Srillerisendd
UPBISLILIL (H6TOTSTENSWITEY  BTOTTHSHD  6UTHETL Lwents  @DllLlener

ugmwflassiiuul g Hdhasailsensv.

(=) allarremenruilsy @GOl Liul Hster slawrer el wmiser 2018 ouib o g v
@ewrmisTewTiiL’ Hetar el wkiserTs @)HLULCHTH QPUBISTS )THISTERTLILIL (h
uflbglenrassriur L CFwHLT(HH6fl 6T O|gLILemL_uilsv M)l allewreuras
SLUYDLULBSSIUSD S BL_1gHe»E 6T(HHSLILIDID..

@) waTewWwHSI6 Gaemaussir 569 6T & 61T 5 B 6VT T 6V GeuaflullL_riL@slstTm
& D MM & 60 % 561 T F LD (151 & IT &5 % 6V 2 _MuHHS% I (DS STUSTEHIH D S
STMLHLWSTGHLD. Yew&HWTV L THL6THmend OGlFasHs I Curg uenfliiumeri
FemLiujledr 9| BIS HTT D67 Ulrasmrid CFYISHBHIUBD S [5L_6119-8569 & 5 61T

6T(HHSHLILIL (H6ITeTedT.
()

@) ITFTBIS  MOUSHWFTOMVED — YSslwTeuflw  wHHSHIS CHmausewerls  LiHdH
CFiiousnsTas BlniusTsBlaist sremsw 6.00 wewflulledmbam @)rey 10.00 wewfl suewyr HTeum
QFwpur’ (B wewpolwrsarenn CFwPLBSS CouantiqusTCHTH FBlmieusTiorTerg GlumTg
CuTs@GHursHgl auFdlser @evsvrs (3L ClwTeTHlsy ewwWICLDMIETETS. (3)HET &TIERTLOTS
o flu QarfloTerisewer 2 flw srausd Flewevwssna@ o flw CrriHsing odwsHs
QUmUSNE (PhHWTer  Srrenflwrernrs @mUuGsTh @bs  blewsvswwuilsisir
plimieueTSsINEG e ewrewoulley auflsaledrn oarflwiiser WsaD  (LpdHISIUILDTEITSHT G LD.
@susurmrer Blewsevenuileners &HEHBID GlsTevT(® 2ariflwiiseaflst suglalll & GTréHsnHGsmu
uessflliLireri FemLiuiledr 9| BIS B TT &GIL_6dT CuTs GHuTSHHI% C&sT(HLILeTe|
CeissiLGslsTgl. g1 upH SRbSOTUTHMSHE, FhTUILCITETEDD aIPEIEGLTDI
Gamrifl 2018.09.26 <yid Fsg) sTibored (PpHTEWSFGI60u CFWaUBET FleWMWTHBNSHHD @ F1gHLD
TN YMILILT weudbBLILIL L F).

(ii). wsrewwsgeu Creweuser Fememwrssersdlenr cpsoid 2009/03/09 v Fad) eupmsin L
s14555D@& (DMS/E4/10/490/2)  epu 2 pusg 2msGallliys  Gesr@UiusTailsy
SDHOIUTHIeTOT  allFpennaseir (Norms)  wrpmiiuL Gouedr(Hd  eT6wTS
GOl peTtengl. 9BsHCHHL G pLleursTPleir cLpsvid SHEILITSHISTOT allglLpewmaHenear
(Norms) syplile 6FsCHTH GuealerTsy o hHusSglullener sardh@alls @l CrTaals HMILD
&TeVSHl6eT Chemeuullest g liLewL_uile 2 HuGF 2osGailliys CaT(hliueaTe CGTLLTeT

UGrrement spsThlemest LswflliLimeri Femuds @ Fwililssiiul L gl 9sHEsHU LssTlliLmeart
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(<)

@

Feou U LGrrewentuillensst 9BIEsN5585TH 6y YBSHTTSHS DG Thu GlET@HIILI6Te

Fwwiu’ L_gj.

I (DSHSTUSTSSeT  Lswflser  wpmid  Cewpurhsens@ OeuallGu @)L 1b6lumislsitm
QBTHSHH UTHIGEVSHET HeVsV6VG GlFWDHLTHSHET HETHTT YewiodFler Cousist(h)EsTEnd @,
[O\GER LiessflILImeT T Fem Liulledr S| BIS BT T &G 6oT Nrsmrib [BL_6119-&560 % 61T

6T(H & HLILIL_(h6ITemenT.

2015 o1 oyemTIg6L TF ST Fn Ll L TEOTEDLOEHSTS 2 (heurhsLul L LGrrenent 6T0d
slewL_&asll  GuUDPCHTH ounpPlewest &&HTHTT ewwsFFL b  Fwilillgser Llerteri
IWWFFTEMAUL LSSHITSHSBI6 CLPeVLD Y BISHTTHMHH CHTHUl(HhBSl. BT I WFFTMaUS
STwreaTsSnE Qewrmis @)F CFwpur®h OeusflliusnLwrs @)hes CousdT(H  sTedTM)
uflbgiewrssiiul L gerrsd 2015 4G Ul wrssdled Coréssnisemer nlallliLigsmna et

WL USTHIGLTS Ymallbslinl L gi.

(i), (iii)

70

@it gewlitlnEg uslevaflls@Hd susmasully 34 gemssr HoLssl QuUHDEHTH
unpled 21 anl L raTemwEsTHa D, CBTHDFTmLUlmaT GHSBWwEHETE 12 2 b,
Fn L TeTemd OHmID GSsmHsars 01 2 b eteorp FHlulled HewL ss06UpDeT. b
Cprésgslewer GeauaflulPeusn@ UCuTemsw OGsTPBI U LIHIUT B GualsrTed
Gargewer OCFg ewsCWTiUBINULIGBBSSH. b ChTossdhdlemer Geauaflulll L ailgwpd
GO iul 1y BhSS1. SYiuTCn @)hs TVRISEDEG BIFl HVeVGl CISTHOBIL L WS
B veVTHHTV, jeweu Glaumid L0 Y Mlailli Wi HGLD 6THTLISTE) 6TVBIGMETS HMehSH
s ApLiys @ Caemeauu|d ssHLL ailsVsmev.

IuUTEM 6J6VID FMEHSHLILIL L F6oT LSTRTT JeUSTI TS E S L hisefler Ll 1gwsdH6T
eupmisin’ L er. (Request for proposal) @5 sl L Bigser HFlewL_&a1 GluHDSeT LilssTerTi,
WU HMITHFID FHTHTT HwEFFADG L] ewaudbsliul Ler. sled GlEHearreu
&HTHTT GuTFenesr wHMID FEHF weusHdll ewidFileTmed FrUM&siu L
IwwFFremauls  USSTHBler  Ursrrid  Guester S L GFlewesr ey  GlFUIG)
SewwsFFrenauullet LMbeHIDTHETS 9 eWFFT CLPSTYI CIFIVTATTHENET 2 _6TaTL S5/ W 6(h
sVhgwrwTL 0  Fwrssh @ (Cabinet  Appointed  Negotiation — Committee)

wlwflgs Ol L g).

IueurGn @hs HVBHIMTTL D ForFs Gueysd (CANC) o sab Crrisdled @i
o miidlerigsst 07 Guewgds  Qamewi sHSFHLLE  Gueyb, rF  BlSS

DWW &S 61T H DB STT6V HIILOSSLILIL L F).
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SewFFler ClFweorerigsst cpeTm Gui L misw yFlesTryieus Gueailsr (Official
Committee) wuflbgiemr @evssd 02 @ ool tul Lger Uysmrd yslars
slewL_&s50 Glupm LNGrremswrsswearud UfFOIILSD G S TwTesflbsslLL L g|.

9|SH6T HTTewTTS LGTrensntsener FomliLes@d @)Misls SOTOTRTS suspiuDMS.

(iv) oslarryieus gupeller (Official Committee) wuflbgiewruller Ulrsmrb eTwdHEds
slewL_ g5 Ulsitoryrer UGrrementsemer  FWililgs  JUSTITHEHBGEHLD 676V
9}, 6) GRTBIKH 6T 6MLPBISLILIL_L_63T.

) 2019 weir 14 b Flagd peLOQUDOD Il LGHHlV uBIGHmar Garsrauetey GCFuiujb
PULbsSS D@ usniluiurert Feouuilsr HewLsag. (2018 &sCLrui 26 @)er Ulssresri
ussflliumreri Fewud gL b 2019 wesr 14 9uib Hag) pewL_GCLDDS.)

st Y missETISHSHer £1p 2019 Cuw 30 b Fad $5é6 S GUUTLH @LLHSLHLD
WSFFTHIL_LILL L GI. YeueuTEm 6THTHTVSSIV  LIBIGHSTTTHT  6pL1LHELpLD
W&HFFTHD(HUSD & BL_61LGHeNHHET 6T(R&HSLILIBILD.

vi) eoflw OQgFeweylt wuFGSlrd TSIy wwiflear Ursrer sewrdsTOTT 2 LI

IVIsusvisaflearmrsd L FssLiul L ger Lsiteic eflemey &irwreflssiiLGEsTng).

(vii) o eireepT 2 DuUSSFHweT 2aEGallsGH ChTsHSSHIL 6T THURSSILL L. TF Sestlwmr
gl % Osrflvypund eriupbswrerg 20% @eorull UBISCIL_TeTenm WL B waudgidh
Garerer GHG&TaTETLILIL L TG, gl HdSTUSTOIETSG SHogk Gurmiiyssts 06%

Gremeudsd a1 Lewtib spedtemm L HG maill HeTears.

(viii) ellewevd GoFlrwrer CQFevaisrdo + 20% g allewsvd @& psuleTTsd Bliewruildasiui L

allensvuileT GHewmbs GlLMILS 2 DHLISF) ailewevurT@Lb.

(ix) LB OsTleL YuPFuL et THUBSSS CETeTL liLibgsdSler Lrsrr FrHm HeiTenio
(amssry) wrdfsst L AssiiuGauCsr®h 100% 9e UL Assiu@augsensv. G
Ll (S OsThled YwHF G)hs MBS UMBHEHL T HYTF W(HHSTHHL 2 DLSHSHH
Fn L (DSHSTUSTSI D@ peubleumh 2 (HLILIGSEHSGHWTS GleusiGainrs LGLliumiia) CFTgener
9 Mlsemasser “Finish Product Certificate of Analysis” el emeussliuBhleuGasr@® oL
ugliurile] Gsrsemer YPoHHHeT WGaD SHeuarTors Ylie) CFULIUILILIH6USTSaLD
s faillsgs Gsmerer il SloTCmesr. G 6Tgl allEhEhHTOT YUIQ| Fnl_ UFSHIH6T
CBTYBIL LISHIL 6T dmiquwt wesflg suerts Ulflah parTGarHmID WL bl 6UHAUSRTT b
BL6UIGHENBEHET LYTHBIDL_HHHeT LileTesri (9ei Hemertdhd CFTHewmedrHEhLd (3)5H6W6dT LD
el Guevrs 2_wihs i L G5Hle0 CopolsTerar (pigujoms )(hHd @L.

IHBILT Ymiewer FAslFemss Gurmlsepssrs ITI gmlsens  (Industrial  Technology
Institute) Glummid Q& TeireriLI(RILD.
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(<)

@

@

(i)

(iii)

(iv)
)

72

‘FoACer CBTeWVSSTL F BlmieustTid IrF wHMID HIF FTihs BmieussTwiserlesr Hwimiliiy
aflerburhissr @)eVSSrevtlwied wHMID HFH 201 FHBIH6T D YeusnTLIHSH” 6T6dTLISNCHMHLI
FHO) WMFFHHHET LOHMID YeuDMledT &uperer BlmiousTBISafledr FHe0 ellwrTuTy WwHMILD
alleriouy FHlwrer PBlEpFASH 1L BisHeT FeuFlar ClaTeweLssTL F  BlniauaTsHler cpsvld
BlewmBsummls Glarsraugnarer ymibasrrd 2018 abui wrsb 18 g ek pewL_CluHD

S DFFTEMOUH T L L GFl6V & TLoTedfldbas it L gi.

6Togl  CuedIGLred” Gburl B BLoUIgEMSHET FOFACRT BlmiousardhgiL 6T riLIBHHLD

GumelsTeTerliLl 19 HHSCHETH B YTF DUFTHSTU|L 6T Fnlqll BINIUSTID PETM
6TTLIST6V OIFWVSIMEIT 2 5HHTeuTHID 6THIOD GlLDLILIL ailsVensv.

Softlogic Retail (Pvt) Ltd. @b @bs Aor® 2 L UL CsTewsvsaT & @ uibslrddler
2 pugdwrerflOlpmhg @M UBHL 2 SSTaUTHSMS eUPLISU|6TaTSl. BnieusrssnE@ 3

QUHL_ HTVID 2_GSTOUTHID aULpBISLILILIL (H6TETS).

I (QSHSTUSTOTETS SDOUTISH @ CuTkh s  Gupallensr BlublsgieTerCsm(h
Q)BT WATHF TVBISEHLD YUTHATTY FHMEHSLILIBSISTDHET. 6J6VID HM&HsHLILI{HID
BL_6UIG&HMBEHET OCSTLTUTERT HDIHMBH6T P(h LSS5H5DH0 GHDlssLuBaslstn GuTsled
Goum LgauGTaTYIL F)gI0uemT GHDISH WeushsmLILIL allVensy.

UILBS BlipiausTsdlener Gsfley Gsieugnars 2017 — 10 — 22 g s usLHflens
allerbLirSsledt cpsevid  eWId5 CHrred aflBHdasliul g mbsCsr®H 2017 — 11 — 14 oib Hag)
gl Quphmis Glsmeteusns Blewmey GeFuig 2017 — 11 — 24 b Flag) o Cvmraensst
plniaueTssn@ wHNTFliynhasrs gluswLssiiu’ L g. 2018 — 01 — 06 b FHsg)
9}, BevTFem 6T Bl M6 6T &b 6vT wH T B [bL_6)1q &6W &% 61T BlewmeyClF i)
UL S50 L GHT{H OEARNGIES EBTLPImIL LI wslIf (H&% G WallesTT6L
FilUSSLUL L. geusTTisefmbg alletssnisemers Gluhmser Ulstart oeuismseflsr
gMsems 2018 — 03 — 07 b Flagl umiewass GualhE Fwoillésliul L gl. 9ser
Uleireori Qumiswsd Gueaisr gmisasrrno 2018 — 05 -02 b Had) Ll st GQuHDS.
QaTHIL L LHITBS G PEmsullenet Fwililssser LisTari ClLMINSHS & LLallsT
GBS STTHMBL ClUDHMIS C\HTETEUSD S HTEOVSTLOGLD TMHLIL L Fi.

2 (hhGdH S Lewwliyds FlLmislener BliwrenfliushaTer CFWMHS DT 2 SHTeursHLd
CUDHMIGCBSTETOTLILIL allVens. F)HIUewT 2 (hdbGHDb &L Lewwliy Sl_miFler GCalemevdssit

BlewmeyClUMHMI LiweTUTL 19 HHTS LIWeTLHSSLILIBSSTD G

2019 gsevl wrsh Seralsh GeDUTHHmeT Blouidd GFiig LweTUB SSLILIL (H6Teres.

BITWTeNT  QRUUBSSSIOT  IgliLen_  auigeuswoliL],  IjeTeyHsT  @)(HHS  ailHLOTSH
epeulIGLTHL_semerd Gl TeTeusiTey CIFIS (HHHSTH LD sunhDlener CsemauwiTer sraihd,
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Oeut" g swrflsgy ysat yHwgsr Ulsteri etng Blmisustsslsit  (SPMC) Gzemeus 3
TMmeurm| THBWeHLILISDE $TIOTRISSTH D LD CLPeVLIGILITHL &6t 6TehF ull(hHHBH s e LD
Ijeweu SWTH&HSLILL 1Y (HHSSOTTV YaunBlD@ LswTd CFesSs CouswnriyCuimLL L g sTeTm)
Y BeurFemesr  BimieussBlerTed  @)g1  upyl  gPlellEsliul L g  H5CHTH @b
eLpsVLIGILIT (HL_S 6T 2 5C8sF CubUTVGSHHTS LweTU(hSHSI6USD

SrwreflEsiul L sraa|b 9 CrFameT BniauarsslarTs sflalssiul L gi.

(vi)  Qeusrer Gleredleaflwili pmioussIDe @bs RUUBSD eupBISILLLG. G5 Cleupni
termeigd CUTSHSH6V HeTehdFIFTeNsVemW BTN ILSDETS QLILIHHHWS eupmISwCHT(H),
2Cr Gprsdlev @uevsr® Bliwrawnisemer allBlCwTasls Ulfley suerTasdhPler 9 (Haslsv
GumlaTsiTepd GUTEHI BTOTTHS BHLIGHDEHHEHSHG TDHUDBOTD HeDL HeH6TdH
HMHHIM Carent(h) (o HHSSILLsIlewar Yrivtsse, OGeupmis Ulerrsgls
CuUTSgHeL  HeTEhFwIFTeweL FlioTewt LILIBSLD Blewmey GClUMDeUEHT  FHTOSHLD

THUL L g

senrssmiley slerwrer 2019 — 02 — 05 g gladlwr@go CGurg < ribu &L (Mobilization)
pLolgsesser QL bblupy euBCausr® @bs pliwrarsslaer Qrodlliugneg sl
CFw Geuswrtigw yspailer Gumrg yilullsst 9jquiley o sirer pipes, fire hydrant connection,
large drainage pipes and footing of the existing building GUTeTDUH VI HEHTET BL_ 6119 HeMSHH6IT

sT(N& & LILIL_(H6ITETedT.
()

@) BBnaasTH Y GVTFemeT BNIaaTSSlaTTe) eIl swausushs il Rerer ailerdssbiser &Gl

STULL (heTereut.

a). ®)é sLLGHIDE ST 19emar swTlEHGD FhHTILSDHD 5565 EHHBTH
@)giauswruiled gl HSSTURTSSD OGUTHSSLILL BeTer  wiinrel GbE

CuUDMISG CHETERTL. HH6H6T WHMID FOTAT 556 H6fST ETEYHEHHG 6IMHLI
UGrfssliul_peiter GUTFlaid Fliwmentid CHelsTsrenid Curgl Fhensulls 9 FHM G
FOTOT  &H560|HeWendh  OasTeTousre OFilusNE  SYOTOTS 2 6TTSHTH|LD
BevBiemaullsy ClaTeTauaTa| CIFIUIWS Fnlglll HFHeYSH6T LIWETUHRSSILIL L 6T, BT LoTesT
BLaulgsensuilest GUTHI eTHLUBSISTD GlFWTIpewD WTHMBISHeTET HTTewTors: FPlw
ABlw wrHpEIST THUGMSDDHEG FhSTULRSET o darCsT®H), g5 QJPFS seor
augsuswiolitim@ (As build drawings) erpu eTg BlmisusTSSlesreit jerey WHIILTH
(QS) woHmid geaTwrs eThsslul L. erafl () Csrsewerullsr Usrert, @misll
uligwedsv  (LNevedlsv) seTsSL LUl H  Uswid  CFISSHIUSNE L AIIGHNS

6T(H &S LILI(HLD.
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b). IgliuenL  aulgeuswoliyg  STersafley o erer, allflaurs S Ll Liul 19 /bS
pidlesflin 2 il sHEHL6T CHTL T ewL_tw GHemeudssr (section size), Fhewspseiflsy
STTUILL THECHTH YSDHGL UFlOTE Fhewmgseaflsy o sitemr LSS (B aviLblesflus

o _(HLILIGS6T LweTUHSSLILIL_L_60T.

c). I LILeDL aulgauswLILS STeTHefs) 2 siter, allfleurs Sl L Ol L’ 19 kbs Glosst
@iy | 2 mEE s CeousedmEnd @, YBISSALLUSDETS DYoL TeILTET
augeuemioliy wrgliflasg (design sample), sshu 9 Heir CHrmHmid, LTHISTLL], LiwsTLT(H
Y FSWeHMMI &(H 6L ClBTERT(H), G BISSTHESLILL (DeTaTs).

d). CQuTpLsst  Gouswsvs  HTSIM G @l T3t (h) surtiu’ L Gasr(), S|Mau
CUTHSSLILILailsVemev. DTS I HDH CILITHL ST GILIT[HSHSHLILIL (HeTeTes.

(i) @& sl gliorest gUUbSD pleopaybn CUTSID S L L SSloear nwusTuBS5105DE
wprypwrwsy  CumrullmsaslsTngl. eClerefley GCaemeuwiresr  surTwjd Frrhd  CUT(HSHGID
QFwHLT®H LHMILD FEDLOUIVEND 2 LIGTNTBISN6T GlaTsTouaTe) ClFIaIFleL 2 6T6m HTLOSLD
Gumettm  STrewTBISalSTTOTGHD. OCUMIMHEE Gupallesr FrwrTerd wHMID CUINS
[BL_6)19 & 60 (E1H &5 T % ClFeveu TevT HTVHIM G eJmL 3)s S L L SFlewesrLi

LwSTLUHSSHI0USD @ ST6VSHTLOETH UW6TETF)..

urwgF Frréd Qurmsgd GFwupurlignasrs unewss Gueallb@ 2018 — 04 -20 gy
Flad Casriiy suphisliul L gl Qunensds G 2018-05-02 b Had Y mESTTSSemevT
i ulmhsCsTH 2018-05-13 oyib Has sreod all_NL@GaushsTer LSS Aems alarbLrid
Qeuafluil_tiu’ Lg). v glewar FimsaHsv 2018-06-11 i Hag @)L bCILIHMS!.

Qamifmru AT B gualarrs 2018-07-13 sy Had ypflsms swiltilssiu’ @ K.S.
Trading Pvt Lid @ne eswrilssiul @ BHs Hlbssr  wdofghasrs
wpsT@ il g mbs Curdleid 2018-08-10 oy Flagl CLMIHHS G alleTTE FHTHTT
ewwsHer  Curplwreri  @meufl_llphg Seusrefliiysenarts  GlLmHMIS6l%TeTEnLTMI
psTEmiflwtiu’ 1 g;.

&HETHSTT  ewwdder CQurplureri gmeufledr eusmevfliiy) 2018-10-18 v FHlag)
supmISIU (HHhSCHTH BB cpsVLd jeuim, eJevdSleor GlFsvaiLiguT@ sreo (Bid Validity)
2018-09-11 yip Hsg sroTMLLTEGD THTLSTEH, TR Tob THLILS B TaTL
uflbsIerbSlGHST.

®)a1 Osriiurs WearuflFevemer GFiig GuMINss G @)% Cxerall weyaiswer LT LD
CaTmeusP@ $TwTelsglsTensTaan wWHMID HSCwsHE QeTTHlugl  euisst (s
S L L $FlewadT OHMID QUILITERT STFTBISSHHT) aUPBISLILL L. SaTehFlwg 6T @ sluilensr

s ellewralled Spliusne@ eurelBLiusTensWTYID WanT(Hih ClUMIMHE GailsT @ nis
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IBISHTTSHSIT S IV  BLOUGEHMBESMOT LTSz OFigh  ellewraurs  3)hs
HHEHSIL_LFlewer  Blewmey  GlFwuwjwrmd  Qurplulwed  Mfleler  drgl  Glurg)

(LPSHTEDLOWITET(H S 2 SSTeill L mi.

osHGEhu Bar@n gon Gsrmaushe ulbsmr QFig OsTfpiu LIS Hs
Gallarrsd 2018-10-25 oy £k yPlams switifssiur L Gsr@ 2018-10-28 oy £sg)
g Garmeusnsrar usHfemsuld alerburn Nrafssiur ® gomn 2018-11-21 sy
Flag Fpssiiul L g Qupenss @Gu 2018-12-05 b Hsgdl Qmud mESTID

QULPBISLILIL L G).

Syper erari Qsmfmpr L wdnf B @ualarrs 2018-12-05 gylsams switifssiur ()
Softlogic Retail Pvt Ltd uflbgienr Qg 2018-12-17 b Had Qumiensd @ allerrsd
IBISHTTD  eupmISLIULL gl eTewpw  SlorGw  Cxerall  weEHHTRT  BHigSHLPLD
suymisiiul’ L Gsr( Softlogic Retail Pvt Ltd glmisussrid stds@ 2019 Guw wrs @) musluilsy
Seuigaflsr 2 flw @upbro Gbs priighE slewLéss QBLILSTHeD HPallss5I.

Qbs Yopullsd, Cunimas Guelarrd Gsedral waima (CLam_r) poslameassser
srreors mi OssrueTsdpe  urluere; HF) @iy gpulGsr® o pusd
epeorIClLIT weflsneards serehAwiILG SHIuBD G G555 9jiqLitienL_uflsd
CuHMISCIBTETHsTar HeTehFwFTemevuilensr et wTSTHSL cm. 677,407.50 GnH&
G5 IgliuepLullest H1p @eu eurwy FrriHdl Ypewmewwullenesr GCUT(HSSHID eueDT
B liugh@ spurLg.

9B L6t 2019 -06 -25 oib FlasFlw eTg) s13855F 6T cpsvid Softlogic Retail Pvt Ltd
aeid BFmeussrssmg 2019 — 06 — 28 b Hadlsa@ werert surw) Frrddlulleneris

CuThSF] lienL_&a GouswT(hid sTedr GlBlallshaslinl L g).

B®)s 519555D& usleveaflsg euiser 21-04-2019 oyib FHagk @b QupHD LTEVEG
BHTEHGHDH6V HTTEWTLOTS Y UTHEHSE BT 1960 JDHUL L BlewevswioulledT &TrenToms LoHmILD

oariflwiiser GeuewsVdh @ FUPHHBSTTON () (HHSSHOT HTTNIOTS HTOSTOSLD THLL L G

stedTmIb 21-07-2019 y1b FlEF) auenT HTVSHMS B135H515 SHLLTMID GVIOUL_LiL’ 19 (HHSSI.

@amalen_ulley  6Tog  YSSHWTUFW L OUIGHMBEHEHEHHTS Qb HLL L SHIHlenerr
vweTu®SSUIUL B YroUlssiul L CsrHh  sHeTES  eurw Frresl QubLTHens
CuUTSSHIUsDEG  WeTepiflew  supBISLLL L & 6y allswrs  LweTUTL I19DEHTS

FRUBSSUILL L SeTehFluFTeneoullsst Lewa LILIL Big LD Foilitildbalinl (HeTereur.

Guaid @)é s L L S5F5DEG ChremauTar HaTUTL BisHewerds ClsTerausre GlFuiujn Gumg)
Cumisws wHMID Gumiews CuTPlulwed Uflallermsd 2018-09-19 b Flag Sl L Ol 60
woHmid Carsiteusirayls Ulfleyds @ 9Ll eneussiiul (HstenGasrH CUMIensd: & (pallsrmev
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(ix)

(ar)

@
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Guwens wHMID HLUCUTL R&aTs 2019-06-07 b Hlag YBISSTID FlewL S50 GlUHDSGI.
HFleWIHHTH CeunTas Y BISHTTLD spesrewm 2019-07-22 1b FlaF) supmidwig).

®)s seTUTLBISHweT CUTHSHID Gauemevmsst SHOLTWGI LiTHH OFinwuiiul (hHsrerGsm®
|6 CIGTL_TLTTe6U L& LILL BIG6efls) ST il (heTerer.

@anCanu @) sl ib 2019-09-12 b FlaSlulledpha U CHrHglev Glummlullwsv
BL_6)14 H6NSHHEHEHHTSH LIWLGTL(HSSHIUSNF D WSHLOTH 2_6Ter).

(i), (i), (iii), (iv),(v),(vii),(viii)
9, CVTFHST BIMIUSATHSBTT6V LIFl6VSH6T 6ULpBISLILIL (H6TET6T.

@s HLLLGIDETE Qewtéss FrerPlsempls  Gupmis  OETaTUSDE  BL UG HMS
T(HSHSLILL (B uHBIDSI.

@bss  FSLLLEHFHL s  wwlpFAL urLFremeveww  YribLilss  eTHUT(HS6T
CFnutiL’ (ReTarCsT(H LD T 653T 61 (T & 6 61T & Carirliugm&Ts CF IF) S S T6IT 6T
allerburliu@sSsOUL BQeTarCsT(H  B)SMHTH CHemeuITERT SOTUTL BISHST Gl&HTeTaImTe)

QaFwiiL’ (Hsiremest.

@ rFrweT 9 i1e)dn L S5ID%TEH HCOTFeeT BlmieusTid speitMleir 2 _sHailuiler H1p Cspemerumer
S L_Bisewer 8 (&G H6V TS % T6V S Fl6V Bup s rsrerall HLiLCsT(H 2 5C8s5
Carylhsrewsvuilsnesr riLilsgs 2 pussluillenesr CumHOSTaTSlETD  Fihs TLILIBIS 6T 6D
LuSTLGbsIuspEG Bbs @reTwsr  oyieymsHPsTs o sl iy s
SDHOuTpgl STUGSLILIL (hsTereyT.

TMHaHaTGo 9% S L L GHlv Crllsgl emeudssiiuil(hsrer GQusitdledlsir epsvliQuTHemer Gsumy
QL s3nE wrHp CFussTeID, @b GusTedler GuTHLsaflsr CFulliLhaTer s
GO L. plubseweTujLeT  CUTHSSLOTET  HETEHFWFTEND  RPETEMDH  UTL WS
Igliuswulley  CuDHms OCETeTeuglsy  HTWHD gHUL L FTID Couswse QLSS
@UILBSSSTIILLD spliLiewL LILIgled TLOHID THLIL L F|.

[OES GlLstTFledl6dT eLpeLLIGILIT (HL_SHemer @eflepl i’ &6 ehFwFTen e uilev
SeTEhFFWNILBHSHS GeuesT(HLd 6T6ITLIST6V, IBDEHTS 82 (1 QUIT(H& S LoTevT
serehFwFremevuilewsrs  Glup  QFuiglssTearsaflsey  aeillerburd  CFunuiiul L GsTH

CapihesHSHsLILL L. serTehFlwFTensouilsner @Geaflopl L Geuswrigujd sTHUL L gI. @)S5DHTH
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S

Cumienasd CFwesryempuilenserts Mearunpl BLaugsmasemer GuholsTsreusnsrs 07

LTS BISET OlF6dTM6uT.

RULBSSSTT(HHEG PHUSHTID CFQISSTHST CLPeVLD RUILIBSHMS BMISHdH Fnlylll LITWILD
TDU@BSTDCSTH  susurm  Blswwruillest Weaw(hih ealmevseners Garr  Geusturiy
TDUBSTDCHTH st CuTgh BB elewevser o wmauswss S HULDBSS

WPl WTSHSTull(HdhELD.

(ii),(iii) @ bs OueTdsiler WSSV HTEHhAWFTWNGE S L L SHlewadr  WwHbHG 2 MHLUSHBl%
plewewGloresTmrs  wrHPlwenlingl  eTwgl  Fneuersdler o pusslis  Lilflallsr
CapeweuliumL_ms 2 sitengl. Guad CQurdlullup Uflellsr sewsrenfllitiler &ip 9smHaHTer
S L sFlewer  eu@GHsHH Bliwmewr liubsd  spermrs  (Design &  Build - Contract)
ritissiiul L Gasr@h  Bliwresr yribusgdler Gurg HCoorFemer  BImisueTd et
2 gallullewers GuDTs YLCUTH(BHHS SHSSIL L (psTewWTarTledsr &L  Bliomesnt

bL_6)Ig &enHH6T GLoH6ls TeTarLiLIL L 6vr.

Qrig @saurprar wBhS 2 Huss Bloowsems pliwrasiliugl GHlss pGTFmeT
aupmis  @evsiensully  HCTFewaT (PHaUT BINIQISTRISST @VVTHHT, SHTLOSHLOTSH
SLLewTld eu@eolliug unpml @GO CiuL eiévensv. Design & Built etesrmeurmy Gl
UPBISILLL ST RUULS BDieiarssler pliwresfliys srogsgloar Fiyliug U]

allflaurer | Plsens @)ementiiLL (HeTerg).

(v) 2016 <yib yevvrigev Cephalosporin Zone etepitd Gluwifled yglw o@m yslw wwmbhs
auVWHMS Bimieu (pigey CFinuliu’ L Gasr®), 965 Chrsslev, wmbgh Cubumr’ () Lilflesfler
epeld LBl  BHHSHISEHSSTRT CFrsewersswens 6srLmislug. serulg, 2018 b
9L, 6WTLY 63T ) MBS GH6T L (HbgI Fhewsullsd 9MlpsliLBhSsLILMB UG B)VHEHTSH 2 _6TeTg).
QLMY BITLOTERTL LInflEH6T BlewmeusnL WmTsHHred) @)evHemns Yewl_w (plgaisVensv. F)ib
epeo1Glumrmst 2018 @)sir LHu@gglulev o HusFlewwis CFTLBI% euThISLILIL L F).

QariflpFrensvuilsst BlTwrenTl Lsnflaemer Lidsl 6\FIg WHHH QUBIGNISSHIDSE I HTT

FewLuller splilBHe0 Yaflgs Lilsitari wmbal Hwrfles eshurhlssr CaFwiwliul (ReTereyt.

(vi) 2016 <yib yevrigev Cephalosporin Zone etewitd GlLwfled yglw m yslw wwmbhs
aueVWHMS Bimieu (pige| CFinuliu’ L Gasr®), 9Cs Chrsslev, wmbgh Cubumrl (B Lilflesfler
el LBl  BHHSHISEHSSTRT CFrsewarssnens 6srLmislug. yserulg, 2018 b

9L, 6WTLY 63T ) MBS GH6T L (HbgI Fhewsullsd Ml psliLBhSsLIL(B UG B)VHEHTS 2 _6TeTg).
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(&)

78

DLETTEV BITLOTERNTLI LinflHsT BlewmeuenL Wrs5Te) @evHens: oL wl (piguwaisVemev. ()b

epeiGurmsit 2018 @)sir LIpu@Flullev 2 HusFlewws CBTLBI% euTmISLILIL L F).

Qe rlhFrewsvuilsit BlTwmenTl Lenfldener LiTahd ClFiigh Wb @UBIGHMNISHINSE D STT

Fewuullet splisH60 jofldhs LlssTeri whbgl Hwmifléds sshurbser CFwnwil (hererest.

9ueurGm @B cLPVLIGILITHL H6T eTewaril GILIT(HL % EHL 6T allewerL|fleugsmev GClLITHieuTeT
WHBSHIST WwHMID ClusTFedsit 2 HuGFH OGFinutiu@slsTn  epeOLICILIT(HeTSefed) (Hbg
Caunrssal searehFwliLi(hHH60 Ceussdr(hLd.

sTaTGeu, Qb cpeVliGlUTHLH6ir 6. . eTerv. yewioliy (Automatic Transferring System)
wlmieuil’ L gewpulle HemehFAwlILBSS] sweussliLRFlaTper. Gueib @eu swmullsy
2 sitemr  eumwF  FrrHH  pewmewouiledt  epsvd  cpelIGILTHL % EhS G — CHeweuwrest
Oeuliuplewsvullenssrd S QLILIHSSHIHSTDSHT STTewIoTs HMID CurHlweTeurest ()L b

B)BIG 2 _6TTHET STTWILOTHELD ()bd LOTHMI BL6)IGHMSH LIWSTUBSSLILIL LS.

@a  WeTUpLUTSEESH6T  YwBGI6TOmT M VeV  6TedTLIGST(H),  CLpeVLIGILIT(HeiT

SeTehFWILBHSHIMSD G, (LPSTL Y BIE, WTUIDLILITSSSH6T () (HbSI6TETETEDT.

$ré6  SLOUUTL®H  @reTwer  Qiedm L sslemer  allewsfls@h  @lubhs
BL6UIGHMHEHTS YCVTFemer plmiaustd searPlever  6sfle GFusDHE
Carhlpil G 2 miideri @meausnr BWOLLSHGLU USHVOTS HTFTHISD
&1L migaflev FoubsriLLl L Blpeustiseaflsv (M/s. Government Building Department, M/s.
State Development & Construction Corporation and M/s. Construction Industry

Development Authority) @) mpbg1 CarflwGsr@® @)smETs BlioTewtds enas6lsrlsv
9 Ulelhs8 9 FsTreemu (M/s. Construction Industry Development Authority) or” (HGro
uglevellssal. Qhs CrréssdhsTs CsTfsmi L WHLILFL 1gemer CnHolsTsTars, allsns
wens CHTred LSS TSI ewerrs SwThHH0 WHMID QUITHSHLTET HYCVTFMET BM6UETLD
garPlenar Qsfey QFiugpars p. 250,000 9e sriLiul mhsCsTH (@swenriiy 29)
@& P TS BMIeUTLD TRTLSTE, Jjeuismsaflsr CFemeusemerts QUDHMISGE s TaToUmSHS HallT
Geoumy auflullsvemev.

S8 SLQUUTLH Gremuest liiadm L sholewar ailevsgflab@Ghd BLaligdhendullsr
Uereri sCGLurl® Fewu  GCunolsrentL.  SHiwrarssler Uy  @)ewL_bdsid
QFunutiu’ L. Gueerer  Fhailiussley  CahibllsBsasliul L. o GeuTsFener
wimieussriomesr M/s.  Design  Plan  Associates  eTewild Blmisuewrid 6Tiog) eJewevriu
& (HSHDL_L i er]edr 9}, VT FEW VTS (1h % T B 1b 6% (B @LD Gurrg
uflFedlEs Ll (HeTerg). stearGou, @hs ClFevemeu ChemanHm CFVaITS &(HS (LPigLITSI.
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@

3.1 TEMSIT I FHEWTEHE LI 61 Tevl]LIL| 6T

(o) paTewWwSGIauF GlFwdLT(hHHeT

aflpuener 9 Plsemas 2018 @M@ ssmu Cimitidine Tablets USP 200mg 7.5 whlsvedlwisir
WHHIlewaT 2 HUSHF CFusDHETHE CHeweuwmer cpeoliGlurmlser 1500 kg
G rereustrey G’ L esr. (2018.05.11)

* 20180781 @mamrewr 1500 kg @)miiy @gisuswr 1250 kg stepAullmriGsm®
(Current Stock) SPMC 04 wlsvedlweir &L L ewerdssit 2 HLgd GFiieugsnasrs

213.20 x 4 steormeurmy 04 wlevedlwisnid @ 852.80 GlFevsurdlwg. bs 1250 kg
®)sv sTepFw 397.20 kg urgisriiumeTt @) BLILITS eTehFujsiTomgy).

% 2019-03-13 b Flaglomphs  @IwSI  USSITHSweTI  GluHMIS
CasTeTousNHTS LewTd OGlFepsHd upmiF FLB CuDHmIS6lETeTaTLILIL L g).
DS  HTTEWILONS 2 MUSSH  BLAIGHDEHMET  BLTHHF GFLausM G

pigujoTs F)HHSIsTTS).

(o) OFwdhurl @ bL6igdhendHH6T

@) @bs  eTehFw  BHHSH @)BLYsET OTLTuTE  OeusuGainrs  allatdsd  9eflss)

HEVTHEHTIITETT HeWVEMLD HFLIF% @ Y Mlaildbsliul (Herarsi.

IueuTCn R HOIWTSSHTES HHGImsuled R)bs cpeoliCuTHeT ) HLiyssT 9CaTsms
2 MuUSFH BLOAIGEMBEETS LWSTLRHSS Blewmey OFiiwssiqwsrs G HLuGsr@® FHev
epeLLIGILITHL_&6T W(HSHHIeu eupnised Lflallh@ s L swerssT slewl_dall CLDMSHeT LilsiTesri
QYméewg CFiwiu’ G o pugsgl CFiun Curg gHuBFSTD STSSMSS Sallibsds
Qe TeiTeusNEHTH () (HLLlewesr CLiswfldCla Tewst(h) GlFsvElTmG).

(i) ). 3. HMID @)).

HeNTHSTIIe FTremenTuiled ST L LUl (H6Ter F&60 W(hhH MMHEHEHSGHOTS @)SI0I6DT

uglailener ClLDMIs 6% TesT(H6Tars.

08. Erythromycin Tablets BP 250mg

@bs wwmHEH OsTLTHH wHHSG lBCuwrst Uflallerred LweTL®EHSLILL TV

B)mba1  eubsgleTeTgl. QBB WHHSHISHGL ugleors Clarithromycin  Tablets  250mg
s Lemerulleit CaemauliLrhser 9 FlsfldhgieTars. )b Blewsvenwuiler £1p @)bD L0(HbHSI%HS TS

epeulIGUTHL semerds  Gl&meTausre) OFIHD, uUFlaysewer  CuHGsmerersy  GuTeTH

bL_6)1q &enHH6T BIMISHLILIL L 6vT.
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Geweormml uGLUTWIe] - 2018

H(PYAIDLHSH 2 BLISHHSH6I

8 9MIILAISBES (WHSHW  eLPeOLIGLITHL H6IT
é peolIOUTHET LTS s6l
uBzxeallugay w6

Hal9L10.9 augeuemolILl LFGaTHmesm
upy orsflsel

4OUTHUIL 6O FTHETHISEIT

de pIHILGHBH0 LTHfSH6l

4SBBTLED SITLTe

U2 BUSHEG WhPW Hene

LOUTHUIL VIBES (ST FTHEHISET
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o Busd Geualuid 2 mushdHuier Uysmer umisefliseT 2018
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=== Total ACLTdHs GC&TsgIseHei

Gamlw @evmuid/ (L L 1b) 6,750,000
6,250,000
300 - r
5,750,000 I
%1 5,250,000 I
o B0 5 4,750,000
.8 8 I
@ = 4,250,000
150 - | - I
= 3
z B 3750000
@ -
100 I
3,250,000
20 1 2,750,000
0 2l ) 2,250,000
ZICERC I AR R
S8 o o o o o o o o o 1,750,000 -
N N N & N N N N N N
GG 1,250,000
750,000 ,
o)) o — ~ ) <« ) @ Y ©
S 8 8 8 8 8 §8 8B 8 &g
W ()
WleiTeug) LwieTLIm(h
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E 2,000,000
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HLHH UHH UsnihEHerev Hevalul HE OHTLILmen (LpEHUl HEHIGH6I

1,152,684 | 1,379,652 | 1,431,655| 1,414,546 1,941,182 | 1,712,105

932,212 | 1,030,545 1,127,409 | 1,220,523 | 1,513,899 1,319,715

220,472 349,107 304,246 194,023 427,283 392,391

121,423 266,166 222,469 304,176 224,758

106,096 133,933

33,479 30,752 23,702 34,251 28,059 44,196

151,827 292,317 244,792 117,136 329,968 266,481

154,538 193,029 209,154 183,848

815,342 914,716 864,779 804,305 762,641 780,718

201,529 243,264 331,779 210,691 429,896 913,443

1,718,461 | 1,887,430 | 1,945,347 | 2,003,258 | 2,294,113 | 2,386,449

Oy Cardhmiser = GCTSH BHOL(WoOBWHBB Cersaiseiar Caiu Ussell QUDILEd + CLTHS BHOL(PMBEF CFTHIHIH6NT
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CORPORATE
INFORMATION

NAME OF THE ORGANIZATION

State  Pharmaceuticals
Corporation of Sri Lanka
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LEGAL FORM

Establishedin 1987 under the State Industrial
Corporation Act No. 49 of 1957

DATE OF INCORPORATION

June 04, 1987

REGISTERED OFFICE

11, Sir John Kotelawala Mawatha,
Kandawala Estate, Ratmalana, Sri Lanka.
BOARD OF DIRECTORS

Dr. S. G. Samarasundera
Chairman

P. Suntharalingum
Managing Director

Dr. Susi Perera
Director

Dr. D. Wenkatheshwaran
Director

Miyuru Bhashitha Liyanage
Director
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Director(Up to 17.05.2018)

K. D. S. Ruwanchandra
Director(Up to 21.02.2018)

C. Jayasuriya
Director(From 21.02.2018)

M. Z. M. Rameez
Director(From 17.05.2018)

AUDITORS

Auditor General, No.306/72,
Polduwa Road, Battaramulla.
BANKS

Bank of Ceylon
People’s Bank
National Savings Bank

MANAGEMENT COMMITTEE

S.W.Jayasundara
General Manager

K.D.A.Kuruppu
DGM (Quality Control)

A.G. De S.Athuraliya
DGM (Finance)

S.P.Jayaweera
DGM (Production)

R. M. R. M. Ranasinghe
DGM - Acting
(Formulation cum Research & Development)

P. D. Jayasundera

DGM (Engineering)

R. Darmadasa

DGM (Planning & Procurement)

S. W. C. Mohotti
DGM (Human Resources)

V.P.Muthukuda
Magr. (Production)

V.J.Bandarawatte
Internal Auditor

C. D. Maginaarachchi
Mgr. (Human Resources)

A.C.P.Anandakumara
Mgr. (Planning & Procurement)
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J.M.S.Jayasundera
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Mgr. (Engineering)
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Shafeek Rajabdeen
Member

Dr. Susi Perera
Member
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ESTABLISHMENT OF SPMC & KEY OBJECTIVES

SPMC was established in 1987 under the Industrial Corporation Act No. 49 of 1957.

In 2018, State Pharmaceuticals Manufacturing Corporation completed 31 years of commercial production of essential Medicinal Drugs for the
Health care of the Sri Lanka population. SPMC product range consists of 73 products of tablets and capsules. Out of this product range 40
products were actively formulated during the year. SPMC is the only State Sector Corporation engaged in manufacturing pharmaceuticals in
Sri Lanka.

The main functions are,

1) Manufacturing, processing, stocking, packing and re - packing of drugs.

2) Provision of technical know-how of the above operation.

3) Pharmacological and pharmaceutical research and the standardization of drugs.
4) Marketing of drugs.

—~ o~ —~ —

All products released to the market meet with our in-house specifications (SPMC) in addition to the British Pharmacopoeias (BP) and United
State Pharmacopoeias (USP) requirements.

Implementation of cGMP (current Good Manufacturing Practices) regulations and procedures are regularly monitored through internal quality
auditing and factory inspection.

6 High Quality Generic Pharmaceuticals Manufacturer to the Nation
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CHAIRMAN'’S REVIEW

It is with great pleasure that I, on behalf of the Board
of Directors present the Annual Report and Audited
Financial Statement comprising the Statement of
Financial Position, Income Statement, Cash Flow
Statement and Auditor General’s report for the year
ended 31st December 2018.

State Pharmaceuticals Manufacturing Corporation
(SPMC) was established in 1987 under the Industrial
Corporation Act No. 49 of 1957 with the commitment
to manufacture quality, effective and safe drugs at
affordable prices to the public. SPMC is the largest
and leading state pharmaceutical manufacturer in Sri
Lanka. At present, SPMC manufactures 73 drug items
under the generic names covering a wide range of
pharmacological products. All products manufactured
by SPMC have the required quality as per British
Pharmacopeia (BP), United State Pharmacopeia
(USP) and SPMC standards. Implementation of
current Good Manufacturing Practices (cGMP),
regulations and procedures are constantly monitored
through internal quality auditing and factory inspection

The pharmaceuticals manufacturing facility of the
SPMC is equipped with modern Japanese, German
and Korean machines. The manufacturing facility
has an ultra-clean atmosphere and conforms to
World Health Organization (WHO) and Current
Good Manufacturing Practice (cCGMP) requirements.

: Ol Pu
SPMC products are valued and preferred by doctors, 200 Net Profit/{Loss) 150 - aiie
pharmacists and other professionals in the health . ., . AN
. . B £
sector. Our reputation as a manufacturer of quality % 200 = 150 -
. . WHTY -
pharmaceutical products is the key to our success. 8 100 !' o
PERFORMANCE O ssccinaoans " iiggzicazasaa
5855355533838 33 FRRAFREAEAER
¥
The State Pharmaceuticals Manufacturing Corporation Year o
recorded significant Net profit after tax of Rs.251
million in the year 2018
Turn Owver 2018
ProductionOutput 5000
00 W DHS
The total production out put is 1897 million units 3200
tablets/capsules in the year 2018. ﬁ msPe
o m Distribution

Chanel

GGG
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Turnover

Total turnover for the year 2018 amounted
to Rs.4,621 million which is the highest
turnover since its inception. Out of the total
sales , 85.02% were to Medical Supplies
Division ( MSD ) of the Ministry of Health.
In addition to this main channel, the sales
through the Private Distributors registered
with us was 14.46% and the balance sales
to State Pharmaceuticals Corporation (SPC)
was 0.52 %.

| am happy to note the SPMC has been well
managed with its own resources to earn
profits without any assisatnce of the treasury
. In fact SPMC has paid Rs.50 million to the
Treasury as contribution during the year
2018, fullfilling our responsibility as a public
corporation.

DEVELOPMENT WORK
Factory Development

SPMC mannufactured 1897 million tablets
& capsules in 2018. Additional pneumatic
powder transfer systems was introduced to
reduce workload in production department.

Expansion Project

Expansion of the factory has been completed
in November 2018 by JICA project.

Under this expansion prog ramme, SPMC
constructed a building for storing raw
materials and finished goods, purchased.
New machines and refurbished the existing
building.

Research and Formulation
Development

During the year 2018, sixteen products
were given formulation approval and one
product was given manufacturing licenses.
In addition to that, Diltiazem Tablets BP
30.mg was manufactured successfully and
launched during the year as new product.

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

HUMAN RESOURCES
DEVELOPMENT & WELFARE

SPMC had 286 employees as at 31.12.2018
including 12 Trainees who are engaged on
the job training under the guidance of Senior
Management of the SPMC for efficient and
smooth operation of two shifts.

SPMC continued to provide the basic welfare
facilities requested by the employees. They
were also encouraged to participate in social
and welfare events such as Annual Trip/ Get
together , Sinhala New Year Celebrations
and Sports Festival etc.

STRATERGY AND PROSPECTS

Our main aim is to provide an uninterrupted
supply of pharmaceuticals required by
the Medical Supplies Division (MSD) of
Ministry of Health, State Pharmaceuticals
Corporations  (SPC) Pharmacies and
medical Professionals. To facilitate this
process we have already expanded the
building capacity for production, storing area
and administration unit. The modernization
of laboratory area will ensure supplying of
high quality drugs at affordable prices to the
needy people in Sri Lanka.

This expansion will support us to improve
the production, increase sales revenue,
widen the products range and create
new employment opportunities, enhance
technical know-how and create a corporate
image of SPMC.

ACKNOWLEDGEMENT

On behalf of the Board of Directors, |
thank His Excellency the President of the
Democratic Socialist Republic of Sri Lanka
Honorable Maithripala Sirisena, for his
continued dedication to the progress of the
Pharmaceutical Industry in Sri Lanka. | also
extend my appreciation to the Hon. Minister
of Health, Nutrition & Indigenous Medicine
Dr. Rajitha Senaratne for his valuable
guidance and support. We also value the
guidance provided by the Secretary of the
Ministry of Health Mr. Janaka Sugathadasa
and other officials of the Ministry of Health.
We also appreciate the contribution made
by the officials of the various Departments of
General Treasury.
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It is a pleasure to note with gratitude that
we had an excellent relationship with the
State Pharmaceuticals Corporation (SPC)
, Medical Supplies Division (MSD), Private
Pharmacies and medical professionals who
contributed enormously to the success of our
Corporation.

The commitment of the Managing Director,
General Manager, Deputy  General
Managers, Managers, Executive Staff and
all levels of employees of the SPMC in
achieving positive results during the year
2018 is greatly appreciated.

Finally, | must thank the Board of Directors
for their valuable contribution and guidance
in steering the corporation towards success.

Dr. S.G.Samarasundera
Chairman

State Pharmaceuticals Manufacturing
Corporation of Sri Lanka
28th February 2019




DIRECTORS

Dr. Sayuru Samarasundera
— Chairman

Dr. Sayuru Samarasundera is a Medical Doctor
(Medical Academy of Lativa/Riga Stradins
University) and having Doctorate (Ph.D) in
Institute of Innovative Technology, University
of Moscow as well as serves the position
in Chairman to the State Pharmaceuticals
Manufacturing Corporation of Sri Lanka.

He has served as the Chairman to the
National Aquatic Resources Research &
Development Agency, Director to the Project
Implementation Unit of Ministry of Fisheries.

Also he is a member of the Governing Board
of the National Maritime University, Member
of the Board of National Aqua Culture
Development Authority and he was a Sri
Lankan Representative for the International
Hydrography Organization for the period of
2012 to 2015.

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

P. Suntharalingum
— Managing Director

Mr. P. Suntharalingam was appointed to the
Board as Managing Director on 26th January
2015.

Mr. Suntharalingam had been a senior banker
with over 42 years of diversified experience
in the banking industry backed by 36 years
with Bank of Ceylon and 6 years with Union
Bank. He possesses an extensive experience
and expertise in the field of banking, strategic
planning, business process re-engineering,
sales management, channel management,
project management, corporate governance,
compliance and Management Information
Systems(MIS).

During his extensive career, he has held key
positions such as Assistant Vice President of
Union Bank, Head of Compliance of Union
Bank, Head of the Management Information
Systems(MIS) of Bank of Ceylon and various
executive positions in the retail & domestic
banking business sectors of Bank of Ceylon
and Union Bank.

After leaving the banking industry, he served
as the Project Co-ordinator/Chairman of
the Project Monitoring Unit of the Ministry

of Fisheries and Aquatic Resources
Development for 4 Years.
Mr.  Suntharalingam had  successfully

completed a programme on computer
based Information system conducted by the
Indian institute 1991 and the programme
on Accounting & Finance conducted by the
National University of Singapore in 2000.
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Dr. Susie Perera
- Director

Dr. Susie Perera currently worked as the
Director Organization Development in the
Ministry of Health.

She is a graduate of the Faculty of Medicine,
University of Colombo and she holds a
Master's Degree and a Doctorate Degree in
Community Medicine.

She is a member of the Board of Study in
Community Medicine at the Post Graduate
Institute of Medicine in Colombo. She is a
past President of the College of Community
Physicians.

She has contributed in primary healthcare
programme, development in migration health
policy for Sri Lanka, Development in national
policy on chronic non communicable diseases
and she is a Honorary Fellow of the College
of General Practitioners and the College of
Community Physicians of Sri Lanka.
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Dr. D. Venkatheshwaran
— Director
Dr. D. Wenkatheshwaran currently attached

to the Vahi Constructions (Pvt) Ltd., as a
Managing Director.

He is having 21 years’ experience in Marketing
area.

He holds B.com Degree and Honorary
Doctorate.
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Miyuru Bhashitha Liyanage
— Director

Mr.Miyuru Bhashitha Liyanage currently
serves as the Parliament Secretary to the
His Excellency President Maithreepala
Sirisena, Chairman & Managing Director of
Sarasa Group of Companies, Consultant
in Journalism and Consultant in Police and
Public Relations (External).

He holds special degree in Mass
Communication, Higher Diploma of Fine
Arts in Bellwood, Diploma in Business
Management at NIBM, Diploma in
Writership & Mass Communication at Sri
Jayawardenapura University of Sri Lanka,
Diploma in Journalism in Colombo University
(2012), Certificate course in Writership and
Mass Communication at Open University of
Sri Lanka and at present he is following a post
Graduate Diploma in Journalism & Masters in
Mass Media Studies at Colombo University.

He worked as Journalist and Programme
Presenter at Television and Radio.
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Shafeec Rajabdeen
- Director (Up to 17-05-2018)

Mr. Mohamed Shafeec Mohamed Rajabdeen
presently holds the position of Vice Chairman
in National Water Supply and Drainage Board.

He has followed higher education at Indian
Institute of Technology, Chennai (IIT Foundry
Engineering) and followed Internship at
Messes — Beehive Foundry, Madras in 1975
— Foundry Engineering.

He is the Chairman of Rajabdeen and Sons

and he is elected as member of Colombo
Municipal Council (2001-2004), elected to
Western Provincial Council (2004 -2005)
and Elected as Member of Parliament (2008-
2010).
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K. D. S. Ruwanchandra

- Director (Up to 21-02-2018)

Mr. K. D. S. Ruwanchadra serves as the
Secretary to the Ministry of National Policies
& Economic Affairs Presently.

He holds Masters on Public Policy(National
University of Singapore), BSc. degree on
Public Administration (University of Sri
Jayawardenapura) and Higher National
Diploma in Accountancy and he is an
Associate member of Chartered Institute of
Management Accountants. (ACMA)

He has served as Director to the Department
of National Budget and Department of Sports
Development. and he was the Additional
Secretary to the Ministry of National Policies
and Economic Affairs, Ministry of Law & Order,
Ministry of Defence and Urban Development,
Ministry of Public Management Reforms and
served as Minister Counsellor to the Sri Lanka
Embassy in Beijing and Director/Counsellor
to the Ministry of External Affairs. He was
a consulltant to the Sri Lanka Institute of
Development Administration(SLIDA)  during
his career.

State Pharmaceuticals Manufacturing Corporation of Sri Lanka
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DIRECTORS’ REPORT

The Directors have pleasure in forwarding their Report and Audited Accounts for the year ended 31st December 2018. The Accounts are set
out on pages 19-45.

PRINCIPAL ACTIVITIES

The principal activities of the Corporation are,
+ Manufacturing, processing, stocking, packing and re packing of drugs.
+  Provision of technical assistance for the manufacture and processing of drugs.
+ Pharmacological and pharmaceutical research and the standardization of drugs.
+  Marketing of drugs.
There were no significant changes in the nature of the activities of the Corporation during the year.

REVIEW OF BUSINESS

The state of affairs of the Corporation as at 31st December 2018 is set out in the balance sheet on page 22.
An assessment of the corporation during the financial year is given in the Chairman’s Review on pages 7 & 8.

TURNOVER & RESULTS

The Turnover, results for the year and the changes in the equity are set out in the income statement on page 21 and the statement of changes
in equity on page 23 respectively.

FUTURE DEVELOPMENT
Future developments in business are given in the Chairman’s Review on pages 7 & 8.

DONATIONS
During the year, no donations have been made by the Corporation.

PROPERTY, PLANT & EQUIPMENT
The movements in property, plant & equipment during the year are set out in Note 1 in the financial statement on page 33.

DIVIDEND / CONTRIBUTION
The Directors recommended and made a payment of Rs. 50,000,000.00 by way of dividends to the consolidated Fund of the General Treasury.

RESERVES

Total Reserves of the Corporation and their composition have been given in the statement of changes in equity on page 23 in the financial
statements.

DIRECTORS

The Board consists of six Directors, whom are appointed by the Minister of Health & Indigenous Medicine. One of the Directors is the Finance
Ministry representative and the other is representing Ministry of Health & Indigenous Medicine. Directors of the Board were appointed from
the month of May 2015. During the period, the Board of Directors had held eight meetings. The Chairman and the Board of Directors take the
responsibility for the affairs of the Corporation for the related period.

Dr. S. G. Samarasundera - Chairman

P. Suntharalingam - Managing Director

Miyuru Bashitha Liyanage - Director

Dr. D. Wenkatheshwaran - Director

Dr. Susi Perera - Director - Health Ministry Representative

Shafeek Rajabdeen - Director (Up to 17-05-2018)

K.D.S. Ruwanchandra - Director - Finance Ministry Representative (Up to 21-02-2018)
C. Jayasuriya - Director - Finance Ministry Representative (From 21-02-2018)
M. Z. M. Rameez - Director - (From 17-05-2018)
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ACCOUNTING POLICIES

The principal accounting policies of the Corporation are set out on pages 25 to 32.

ENVIRONMENTAL PROTECTION

It is the responsibility of the corporation to operate in a manner that will not have a detrimental effect on the environment and to provide
products of the highest quality that have a beneficial effect for our customers and the communities within which we operate.

STATUTORY PAYMENTS

All statutory payments to the government and the employees have been made at the balance sheet date.

EVENTS AFTER BALANCE SHEET DATE

No events have occurred since the balance sheet date, which would require adjustments to, or disclosure in, the financial statements.

GOING CONCERN

The Financial Statements are prepared based on the going concern concept. The Board of Directors satisfied that the Corporation has
adequate resources to continue its operations in the foreseeable future.

APPOINTMENT OF AUDITORS

In terms of the provision of Finance Act 1971, the Auditor General is the Auditor of the Corporation and had carried out his annual audit of the
financial activities of the Corporation for the year ended 31st December 2018.

Dr. S. G. Samarasundera
Chairman
State Pharmaceuticals Manufacturing Corporation of Sri Lanka
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REPORT OF THE ADUIT COMMITEE - 2018

The Audit Committee constitutes in accordance with the provisions of the Public Enterprise Circular No. PED 55 of 14.12.2010.

As per the above circular, “The Audit Committee should assist the Board in the task of overseeing to ensure that financial reporting is done
in compliance with relevant Sri Lanka Accounting Standards and other applicable legal requirements, to ensure that all relevant rules and
regulations and circulars issued by the government are complied with continuously reviewing and monitoring, making recommendations to the
Board on non-compliance, review the internal /external audit reports, management letters and recommendations of COPE, help the Board to
take remedial actions, to introduce and implement adequate internal control systems’.

The Audit Committee comprised four non - Executive Directors of the Corporation and chaired by the Director representing the Treasury during
the period from 28.03.2018 to 08.10.2018.

A representative from National Audit Office participated as an observer as per the above circular and Chief Internal Auditor of the Ministry of
Health and Indigenous Medicine also participated as an observer as appointed by the Ministry of Health and Indigenous Medicine.

During the financial year 2018, four (04) Audit Committee Meetings were held.

In the year 2018, the Committee

= Considered the internal audit reports, covering the nature of the issues, responses by the heads of departments and corrective
actions that were taken by the respective management to overcome the deficiencies highlighted.

= Reviewed & made suitable recommendations about the adequacy of several internal control systems in the areas including stores
& inventories, finance, human resource, sales, payments, debtors, fixed assets, procurement of raw materials, packing materials
& fixed assets in order to ensure the smooth operations of the Corporation.

= Reviewed the follow up actions taken by the respective heads of the departments on the recommendations of the Committee.

= Reviewed the adequacy of financial reporting and overall internal control systems.

= Considered the comments presented by the heads of the departments of the Corporation on the matters raised by the Auditor
General.

= Considered selection of a suitable consultant on Information Technology (IT) to study and submit a report to analyse the current
Enterprise Resource Planning System (ERP) and paid attention for postponement of procurement a new ERP System due to other
important priorities.

= Paid due attention for monitoring of information generated by the existing ERP.

= Paid due attention for monitoring of information generated by the Human Resource Management System (HRM System).

= Considered the follow up actions taken by heads of departments relevant to investigation reports.

= Reviewed the Auditor General Reports for the year 2015 & 2017 and considered the actions taken for rectifying accounting
deficiencies and non-compliance with laws, rules, regulation and management decisions mentioned therein.

The Audit Committee is of the opinion that terms of reference of the Committee covered the subjects in all material aspects.

Audit Committee Members

C Jayasuriya - Chairperson - Director-SPMC /Treasury Director
Miyuru Bhashitha Liyanage - Member - Director-SPMC

Dr.Susie Perera - Member - Director-SPMC

Shafeek Rajabdeen - Member - Director-SPMC (Up to 14.05.2018)
C Jayasuriya

Chairman — Audit Committee
05.09.2019
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CORPORATE GOVERNANCE REPORT

Corporate Governance is the system by which companies are
directed & controlled by the Management in the best interest of
the stakeholders(investors, employees, suppliers, consumers,
government & public) ensuring greater transparency, better and
timely Financial reporting.

Board of Directors is responsible for the Governance of the
Corporation.

DIRECTORS

The Board comprises professional and experienced persons from
Management, Pharmacology, Medicine, Marketing, Financial and
Administration sectors.

The Board of Directors consists of two Executive Directors who are
the Chairman, MD and five non-Executive Directors.

The Board meets monthly intervals and in addition special meetings
are also arranged as required, unless otherwise in the event of
parliament has been dissolved or Board has not been appointed by
Hon. Minister.

During the period under review, eight board meetings were held.

MANAGEMENT COMMITTEE

Corporate Management Committee is headed by Chairman of the
Corporation. The Committee comprises Heads and Deputy Heads of
the Departments of the Corporation.

Management Committee makes decisions on day to day operations
of the Corporation, implements the policy decision and strategic
objectives as well as makes recommendations as necessary for
Board of Directors to take policy decisions.

Management Committee meets at monthly intervals.

AUDIT COMMITTEE

Audit Committee is constituted in accordance with the ‘Public
Enterprises Guideline for Good Governance’ and Public Finance
Circulars.

The Audit Committee is appointed by the Board and comprises four
non — executive Directors of the Corporation. Director who represents
Ministry of Finance chairs the Committee.

The Audit Committee independently examines and evaluates the
activities of the Corporation. Internal Audit function carried out
in accordance with “Internal Audit Plan” is approved by the Audit
Committee with the notification of the Auditor General.

During the period under review, four Audit Committee meetings were
held.

Audit Committee Report is set out in page 14.

INVESTOR’S RELATIONSHIP & PUBLIC
ACCOUNTABILITY

Public Enterprises are established, owned and operated by the
Government on behalf of the Public.

Therefore Board of Directors and Managers of the Corporation are
responsible for managing the enterprises to the Ministry of Health as
line Ministry and the General Treasury of the Finance Ministry.

Annual Report, Annual Accounts, Annual Budgets, Quarterly
Performance Reports are forwarded to the same authorities, fulfilling
the above responsibility.

Throughout the democratic world, Parliament, consisting of elected
representatives of the people, has been accepted as the ultimate
authority on public Finance.

Annual Report which embodies the performance of the Corporation,
Financial Statements, and Auditor General's Report is tabled in
parliament for review by the Members of Parliament.

Being a Public Enterprise, the Corporation is also accountable for the
“Committee for Public Enterprises” (COPE) of Parliament.

REMUNERATION POLICY

Corporation’s remuneration policy is set out on the recommendations
of the Management Services Department of the General Treasury.

Director’s allowances and perquisites are decided and paid in
accordance with the applicable circulars in relation to allowances
and perquisites of directors of Corporations issued by the General
Treasury.

Employees’ salaries are paid on salary scales prepared by
Corporation, based on Public Administration salary scales with the
approval of the Department of Management Services of the General
Treasury.

A performance incentive scheme is in place to link rewards directly to
the performance.
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INTERNAL CONTROL

The Board has responsibility to ensure that Corporation maintains
a system of Internal Control, which is designed to provide reasona-
ble assurance that all transaction entered into by the Corporation are
properly authorized, recorded & reported.

Functional Organization Structure is in operation. Departments are
designed with defined activities such as Production, Quality Control,
Maintenance, Finance, Planning, and Formulation Research & Devel-
opment & Marketing.

Heads of each Department directly report to the General Manager
who is the chief operating officer of the Corporation.

General Manager reports to the Managing Director, Chairman & the
Board of Directors.

Internal Control system is augmented by the internal Audit function.
The Internal Auditor reports direct to the Chairman of the Corporation
and Audit Committee, thereby strengthening the independence of the
Internal Auditor.

Competitive Tender procedure for procurement process is followed
by the corporation in order to maintain the transparency of the trans-
actions and thereby giving equal opportunities to interested parties.

The Annual Budget which includes the capital budget are approved
by the Board and forwarded to Ministries of Health & Indigenous Med-
icine and Finance.
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OUR PRODUCTS

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Item Wise Product Quantity in Million Units of Tablets/Capsules

Quantity Quantity
Products In Mn. Products In Mn.
Units Units

Aluminium Hydro Tab. BP 500mg 0.570 | Gliclazide Tablets BP 40mg 72.000
Amoxicillin Tab. USP 125mg 10.500 | Gliclazide Tablets BP 80mg 109.500
Amoxycillin Cap. BP 250mg 182.700 | Indomethacin Cap. BP 25mg 0.892
Amoxycillin Cap. BP 500mg 39.900 | Losartan Potassium Tablets 50mg 47.200
Ascorbic Acid Tab. BP 100mg 6.300 | Mebendazole Tab. USP 500mg 0.320
Atenolol Tab. BP 50 mg 17.000 | Mebendazole Tab. USP 100mg 12.000
Atorvastatin Tab. 10mg 82.500 | Metformin Tab. BP 500mg 14.350
Benzhexol Tab. BP 2mg 52.000 | Paracetamol Tab. BP 500mg 291.200
Carbamazepine Tab. BP 200mg 33.988 | Phenoxymethylpenicillin Tab. BP 250mg 14.400
Clarithromycin Tab. 250mg 7.200 | Prednisolone Tab. BP 5mg 223.300
Ciprofloxacin Tabs 500mg 2.000 | Propranolol Tab. BP 40mg 55.500
Cloxacillin Cap. BP 250mg 58.100 | Salbutamol Tab. BP 2mg 160.800
Cloxacillin Cap. BP 500mg 18.200 | Salbutamol Tab. BP 4mg 12.000
Diclofenac Sodium Tab.USP 50mg 20.800 | Spiranolactone Tab. USP 25mg 10.800
Diethylcarbamazine Tabs BP 50mg 5.400 | Theophylline Tab. USP 125mg 1.750
Diltiazem HCL Tablets 60mg 27.000 | Theophylline Tab. ER USP 125mg 11.350
Diltiazem HCL Tablets 30mg 20.800 | Trifluoperazine HCl Tab. BP 5mg 4.500
Domperidone Tablets BP 10mg 7.700 | Tolbutamide Tabs BP 500mg 2.100
Folic Acid Tab. BP 1mg 42.000 | Verapamil Tab. BP 40mg. 33.000
Famotidine Tablets USP 20mg 25.650 | Vitamin B Tab. CHF 75.600
Frusemide Tab. BP 40mg 76.500 | Vitamin B Complex Strong Tab. BPC 8.000

PRODUCTS TO BE LAUNCHED - 2019

Cetrizine Tablets BP 10.mg

Ciprofloxacin Tablets USP 250.mg

Prednisolone Tablets BP 1.mg
Tramadol Capsules IP 50.mg

High Quality Generic Pharmaceuticals Manufacturer to the Nation

Atorvastatin Tablets BP 20.mg
Nimodipine Tablets BP 30.mg

Cefelexine Capsules BP 250.mg
Omeprazole Capsules IP 20.mg
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SATATMENT OF DIRECTOR’S
RESPONSIBILITIES

The responsibilities of directors, in relation to the financial statements, differ from responsibilities of the Auditors, which are set out in the Report
of the Auditor General on pages 46 - 63.

Under the Financial Act No.38 of 1971, a public corporation shall cause proper accounts of the income and expenditure, assets and liabilities
and of all other transactions of the corporation to be kept. A Public corporation shall prepare an annual statement of accounts and statistics
relating to the activities of the corporation in such form and containing such particulars.

The Board of Directors has a statutory responsibility in the stewardship of the enterprise on behalf of the Government and stakeholders, they
are responsible for ensuring that the corporation keep sufficient accounting records to disclose with reasonable accuracy the financial position
of the corporation and for ensuring that the financial statements have been prepared and presented in accordance with Sri Lanka Accounting
Standards and provide the information required by the Finance Act No.38 of 1971 and the directors continue to adopt the going concern basis
in preparing the financial statements.

The Directors are also responsible for taking reasonable steps to safeguard the assets of the corporation and in this regard to give proper
consideration to the establishment of appropriate internal control systems comprising of internal audit, internal checks and financial reviews
and detect fraud and irregularities.

Under the financial Act No. 38 of 1971, the Auditor General has examined the financial statements made available by the Board of Directors
together with all the financial records and related data and expressed their opinions which appears as reported on page 46 - 63 of this report.
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State Pharmaceuticals Manufacturing Corporation of Sri Lanka

STATEMENT OF COMPREHENSIVE INCOME

For the Year ended 31st December 2018

(All amounts in Sri Lankan Rupees)

Revenue 14
Cost of Sales 15
Gross Profit

Other Operating Income 16
Administrative Expenses 17
Selling & Distribution Expenses 18
Other Operating Expenses 19
Operating Profit

Finance Cost 20
Finance Income 21
Profit Before Tax

Tax Expenses 22

Profit for the Year

Statement of Comprehensive Income

Profit for the Year

(-) Experience (Gain) /Loss
(Gain) / Loss Due to Changes in Assumptions

Income Tax on Other Comprehensive Income

Other Comprehensive Income for the Year, Net of Tax

Total Comprehensive Income for the Year, Net of Tax

High Quality Generic Pharmaceuticals Manufacturer to the Nation

3,174,612,664
(2,666,683,665)
507,928,998

21,194,536
(204,579,086)
(67,630,402)
(11,926,527)
244,987,520
(406,092)
77,401,094
321,982,521
(98,074,583)

223,907,939

For the year 2017

223,907,939
1,226,459

2,121,769

3,348,228

227,256,167
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STATEMENT OF FINANCIAL POSITION
As at 31.12.2018

(All amounts in Sri Lankan Rupees)

ASSETS
Non Current Assets
Property, Plant and Equipment 01 802,775,315
Intangible Assets 02 1,720,952
Other Non Current Assets 04 1,302,233
Prepaid Lease 03 3,380,221
Work in Progress 85,299,340
Current Assets
Inventories 05 799,112,524
Trade and Other Receivables 06 434,690,021
Prepayments 07 17,520,999
Other Financial Assets 08 926,461,067
Cash In Hand & At Bank 09 1,374,564
2,179,159,176
Total Assets 3,073,637,237
EQUITY AND LIABILITIES
Authorised Capital 850,000,000
Stated Capital 10 690,079,000
Retained Earnings 2,051,566,519
Total Equity 2,741,645,519

Non Current Liabilities

Employee Benefit Liabilities 41,213,529
Deferred Tax Liability 1 135,323,858
JICA Loan 12 -
176,537,387
Current Liabilities
Trade and Other Payables 13 112,457,527
Tax Payable 42,996,805
155,454,332
Total Equity and Liabilities 3,073,637,237

The Accounting Policies on Pages 25 to 32 from an integral part of these Financial Statements. The Board of Directors are
responsible for the preparation and presentation of these Financial Statements . These Financial Statements are presented to
Auditor General’'s Department pending Board of Directors approval and signed on their behalf.
e

a ]I:-l-u-ﬁu— i
Managing Director : ............ ,-""'rrp

Chairman

DGM - Finance : J}({"ﬁ“‘ﬂ% .........

Date 28-02-2019
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STATEMENT OF CHANGES IN EQUITY

For the Year ended 31st December 2017

(All amounts in Sri Lankan Rupees)

Balance as at 01.01.2017 690,079,000 1,869,310,352
Profit for the Year - 223,907,939
Other Comprehensive Income - 3,348,228
Total Comprehensive Income - 227,256,167
Contribution to Treasury - (45,000,000)
Balance as at 31.12.2017 690,079,000 2,051,566,519
Balance as at 01.01.2018 690,079,000 2,051,566,519
Profit for the Year - 251,262,057
Other Comprehensive Income - 12,369,691

Total Comprehensive Income - 263,631,748
Contribution to Treasury - (50,000,000)
Balance as at 31.12.2018 690,079,000 2,265,198,267

High Quality Generic Pharmaceuticals Manufacturer to the Nation
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State Pharmaceuticals Manufacturing Corporation of Sri Lanka

STATEMENT OF CASH FLOW

For the Year ended 31.12.2018 (All amounts in Sri Lankan Rupees)

Cash Flows from Operating Activities
Net Profit/(Loss) before taxation & extraordinary items
Adjustments for :

Depreciation on Fixed Assets

Current Service Cost

Employee Interest Cost

Profit / Loss on Disposal

Cost of Damaged & Unused

Claimed Late Charges

Unclaimed Retentions

Interest Income

Operating Profit before Working Capital Changes

Changes in items of Working Capital
(Increase) / Decrease in Inventories

(Increase) / Decrease in Debtors & Receivables
(Increase) / Decrease in Deposits & Prepayments
Increase / (Decrease) in Liabilities

Cash generated from operations

Gratuity paid
Tax paid
Net cash from operating activities

Cash Flows from Investing Activities
Short term Investments (Note A)

Acquisition of Fixed Assets

Proceeds from the sale of Disposal of Property
Interest received

Increasing Other Non Current Assets

Net cash used in investing activities

Cash Flows from Financing Activities

Treasury Contribution
Net cash used in Financing activities

Net Increase / (Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the begining of the period

Cash & Cash Equivalents at the end of the period (Note B)

Note A - Cash flow from i . tiviti

Cash Inflows during the period
Cash Outflows during the period

Net Cash Flow

Note B

h h Equivalen
Bank of Ceylon - Ratmalana Branch
Bank of Ceylon - Corporate Branch
Peoples Bank - Ratmalana Branch
Peoples Bank - Corporate Branch
Cash Balance
Petty Cash
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321,982,521

105,693,713
2,655,342
3,881,928
324,902
(12,971,037)
(4,952,389)

(73,534,274)

343,080,706

(47,239,523)
(295,473,917)
(8,785,430)
33,649,275

25,231,111

(2,837,917)
(125,220,683)
(102,827,489)

264,882,292
(174,392,920)

57,945,340
(864,140)
147,570,572

(45,000,000)

(45,000,000)

(256,917)

1,631,481

1,374,564

5,945,552,908
(6,210,435,201)
(264,882,293)

41,083
1,228,266
40,698
11,634
36,367
16,516
1,374,564
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CORPORATE INFORMATION & SIGNIFICANT
ACCOUNTING POLICIES

1. CORPORATE INFORMATION
GENERAL

State Pharmaceuticals Manufacturing Corporation is incorporated under Industrial Corporation Act No. 49 of 1957.
It is a Government Corporation located at No. 11, Sir John Kotelawala Mawatha, Ratmalana.

The Corporation prepares Financial Statements for the year ended 31 December 2018 and these Financial
Statements were authorized by the Board of Directors.

PRINCIPAL ACTIVITIES

The main functions are,
(a) Manufacturing, processing, stocking, packing and re packing of drugs.
(b) Provision of technical assistance for the manufacture and processing of drugs.
(c) Pharmacological and pharmaceutical research and the standardization of drugs.
(d) Marketing of drugs.

2. BASIS OF PREPARATION

2.1 STATEMENT OF COMPLIANCE

The Financial Statements have been prepared in accordance with Sri Lanka Financial Reporting

Standards (SLFRS/LKAS) issued by the Institute of Chartered Accountants of Sri Lanka.

2.2 BASIS OF MEASUREMENT

The Financial Statements have been prepared on the historical cost basis. The financial statements of the Corporation
are presented in Sri Lankan Rupees.

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 SIGNIFICANT ACCOUNTING POLICIES

The Accounting Policies set out below are consistent with those used in the previous year other than allocation
between overheads 5.1.5

3.1.1 PROPERTY, PLANT & EQUIPMENT

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing component parts of the property, plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of
property, plant and equipment are required to be replaced at intervals, the Corporation derecognizes the replaced
part, and recognizes the new part with its own associated useful life and depreciation. Likewise, when a major
inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognized in the income statement
as incurred.
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3.1.2 DEPRECIATION

Depreciation is provided according to LKAS 16, depreciation of non-current assets commenced from the date it is
made use of, whereas depreciation discontinued from the date an asset decided to be sold in accordance with SLFRS
05, on straight line basis. Estimated useful life Property, Plant & Equipment are as follows.

Leasehold Land Over the period of Lease (99 years)
Landscaping Expenses Over the period of Lease (99 years)
Buildings 40 to 4 years

Vehicle Shed 4 years

Plant & Machinery 25to 1 year

Motor Vehicles 15 to 3 years

Motor Bicycle 15 to 4 years

Bicycle & Carts 7 years

Equipment 30to 2 years

Computer Accessories 10to 1 year

Computer Software 6to 1year

Furniture & Fittings 20 to 3 years

Tools 15 to 1 year

Library Books 5 years

3.1.3 INTANGIBLE ASSETS

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure
is reflected in the income statement in the year in which the expenditure is incurred.

3.1.4 IMPAIRMENT OF PROPERTY, PLANT AND EQUIPMENT

The carry value of property, plant and equipment is reviewed for impairment either annually or when events or
changes in circumstances indicate the carrying value may not be recoverable .If any such indication exists and where
the carrying values exceed the estimated recoverable amount the assets are written down to their recoverable
amount .Impairment losses are recognized in the income statement unless it reverses a previous revaluation surplus
for the same asset.

3.1.5 IMPAIRMENT OF NON FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Corporation estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating units
(CGU) fair value less costs to sell and its value in use and is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
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present value using a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs to sell, recent market transactions are taken into
account, if available. If no such transactions can be identified, an appropriate valuation model is used.

3.1.6 TAXATION
3.1.6.1 CURRENT TAXATION

Current tax assets and liabilities consist of amounts expected to be recovered from or paid to the Taxation Authorities
in respect of the current as well as prior years. The tax rate and tax laws used to compute the amounts are those that
are enacted or substantially enacted by date of Statement of Financial position.

Accordingly, provision for taxation is made on the basis of the profit for the year as adjusted for taxation purposes
in accordance with the provision of the Inland Revenue Act No: 38 of 2000 and the Amendments thereto, the rates
specified in the act. Provision for the current year taxation made according to the accounting profit subject to the
rate specified by act.

3.1.6.2 DEFERRED TAXATION

In respective of each type of temporary differences recognized in the Statement of Financial Position, we considered
the Deferred Tax Liabilities and Assets. In our Financial Statements mainly we recognized a Deferred Tax Liability for
Book & Tax written down value of Fixed Assets & Deferred Tax Asset for Provision for Retiring Gratuity. Deferred Tax
Assets & Liabilities are measured at the Income Tax Rate.

3.2 INVENTORIES

Inventories are recognized at cost and net realizable value which ever is lower after making due allowance for
obsolete and slow moving items which are valued at ‘First In First Out’ basis.

3.2.1 MEASUREMENT OF INVENTORIES

COST OF INVENTORIES

RAW MATERIALS

Cost of purchases together with any incidental expenses.
WORK IN PROGRESS

Raw material cost and variable manufacturing expenses in full.
FINISHED GOODS

Raw material cost and variable manufacturing expenses in full.
OTHER STOCKS

Cost is arrived at weighted average basis

3.2.2 TRADE AND OTHER RECEIVABLES

Trade and other receivables are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest rate method less provision for impairment .The Corporation has not provided any impairment
for trade debtors as there is no long outstanding as at 31-12-2018.

3.2.3 CASH AND CASH EQUIVALANTS

Cash and cash equivalents comprise cash in hand and bank balance and short term investment.
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3.2.4 RELATED PARTY TRANSATIONS
3.2.4.1 COMPENSATION OF BOARD OF DIRECTORS
TRANSACTIONS WITH STATE AND STATE CONTROLLED ENTITIES

In the normal course of its operations, the Corporation enters into transactions with related parties. Related
parties include the Government of Sri Lanka (State: as the ultimate owner of the Corporation), various government
departments, and State controlled entities. Particulars of transactions, and arrangements entered into by the
Corporation with the State and State controlled entities which are individually significant and for other transactions
that are collectively, but not individually significant are as follows:

NATURE OF TRANSACTION TRANSACTION 2018 2017

Investment in Sri Lanka Government Securities Held by Corporation 369,761,413 926,461,067
Paid Surplus to Government during the year 50,000,000 45,000,000
Sales to DHS, SPC & Distributors 4,621,537,300 3,174,612,664

OUTSTANDING BALANCE

Receivable from SPC 33,241,860 5,421,788
Receivable from DHS 1,435,228,910 316,077,817

3.2.5 CAPITAL
There is no change in the Authorized Capital during the year ended 31t December 2018.
3.2.6 EVENTS AFTER THE DATE OF STATEMENT OF FINANCIAL POSITION

All the material events after the date of Statement of Financial Position have been considered and appropriate
adjustment and disclosers have been made in to the financial statement, where necessary.

3.2.7 RESEARCH COST

Expenditure on research activities, undertaken with the prospect of gaining new scientific or technical knowledge
and understanding, is recognized in profit or loss when incurred.

4 LIABILITIES AND PROVISIONS

4.1 RETIREMENT BENEFIT OBLIGATION

4.1.1 DEFINED BENEFIT PLAN — RETIREMENT GRATUITY

The Corporation is liable to pay Gratuity in terms of the Payment of Gratuity Act No.12 of 1983.The liability for
gratuity to an employee arises only on completion of five years of continued service with the Corporation. In order
to meet this liability, a provision is carried forward in the Statement of Financial Position. The resulting difference
between the brought forward provision at the beginning of a year and the carried forward provision at the end of
the year is dealt with in the Income Statement.

Corporation measures the present value of the promised retirement benefit of gratuity with the advice of the
Actuary for the year 2018.

The principal assumptions used in the calculations are as follows.
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2018 2017
Expected Annual Average Salary Increment Rate - 4.00% 4.00%
Discount Rate / Interest Rate - 12.5% 10.4%
Staff Turnover Factor - 1.45% 2.67%

The liability is not externally funded. The item is grouped under Non-Current Liabilities in the Statement of Financial
Position.

4.1.2 DEFINED CONTRIBUTION PLANS — EMPLOYEES PROVIDENT FUND & EMPLOYEES TRUST FUND

All employees who are eligible for Employees’ Provident Fund Contribution and Employees’ Trust Fund Contribution
is covered by relevant contribution funds in line with respective regulation.

Obligations for contributions to provident Fund and Trust Fund covering the employees are recognized as an expense
in the Income Statement.

4.1.3 TRADE AND OTHER PAYABLES

Trade and other payable are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest rate method less provision for impairment. The corporation has not provided any subsequent
measured cost as there is material effect as at 31-12-2018.

4.1.4 PROVISION
GENERAL

Provisions are recognized when the Corporation has a present obligation (legal or Constrictive) as a result of a
past event, it is probable that an outflow of resource embodying economic benefit will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. Where the corporation expects some
or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized
as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is
presented in the income statement net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, where appropriate, the risks specific to the liability. Where discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

5 INCOME STATEMENT

For the purpose of presentation of the Income Statement, the function of expenses method is adopted, as it
represents fairly the elements of corporation performance.

5.1.1 TURNOVER

The State Pharmaceuticals Manufacturing Corporation turnover comprises sales to Department of Health Service,
Distributors and State pharmaceuticals Corporation.

5.1.2 REVENUE RECOGNITION

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Corporation and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the
fair value of the consideration received or receivable, taking into account contractually defined terms of payment
and excluding taxes or duty. The Corporation assesses its revenue arrangements against specific criteria in order to
determine if it is acting as principal or agent. The Corporation has concluded that it is acting as a principal in all of
its revenue arrangements. The following specific recognition criteria must also met before revenue is recognized.
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SALE OF GOODS

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods have
passed to the buyer, usually on delivery of the goods.

5.1.3  EXPENSES

All expenditure incurred in the running of the business has been charged to income in arriving at the profit for the
year.

Repair and renewals are charged to profit and loss in the year in which the expenditure is incurred.
5.1.4 FINANCING EXPENSES

Finance expenses comprise of overdraft interest, letter of credit opening expenses & credit facility agreement
charges.

5.1.5 ALLOCATION BETWEEN OVERHEADS
In the Financial Statements, Overheads allocation method as follows.
EXPENSES

(a) Rates & Taxes, Electricity, Water Charges, Security Charges, Insurance, Maintenance of Equipment,
Maintenance — General, Maintenance — Building, Depreciation.

(b) Insurance of Health Insurance Scheme, Staff Welfare, Uniform & Shoes, Transport Charges

(c) Directors Fees, Other Incentives, Repairs & Maintenance of Motor Vehicles, Fuel & Lubricants for Vehicles,
Postage & Fax, Telephone Charges, Security Charges, License Fee-Vehicles & Drugs, Printing & Stationery,
Office Expenses, Audit Fee, Rent Charges, Advertisements, Trade Subs.& Periodicals, Legal & Inquiry
Expenses , Professional Charges, Entertainment, Annual Subscription, Annual Conference & Meetings,
Stamp Fee, Stationery Adj.-Stock take.

(d) Staff Benefits & Other Expenses

ALLOCATION METHOD

(a) If the actual cost is directly related to the Production or Administration, apportioned on that basis. Other
common actual cost is apportioned based on percentage 70% & 30% between Production & Administration.

(b) Cost is apportioned based on actual number of employees in each section.
(c) Actual cost method is used

(d) Actual Cost method is used

6. FINANCIAL INSTRUMENTS — INITIAL RECOGNITION AND SUBSEQUENT MEASURMENT
6.1 FINANCIAL ASSETS

6.1.1 INITIAL RECOGNITION AND MEASURMENT

Financial assets within the scope of LKAS 39 are classified as financial assets at fair value through profit or loss, loans
and receivables, held-to-maturity investments and available-for-sale financial assets, as appropriate and determine
the classification of its financial assets at initial recognition.

All financial assets are recognized initially at fair value plus, in the case of assets not at fair value through profit or
loss, directly attributable transaction costs.

The Corporation financial Assets include cash and short term Treasury bill investment, trade and other receivable,
staff loans and other receivable.
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6.1.2 SUBSEQUENT MEASURMENT

The subsequent measurement of financial assets depends on their classification as follows

6.1.3  FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets at fair value through profit or loss include financial assets held for trading and financial assets
designated upon initial recognition at fair value through profit or loss. Financial assets are classified as held for
trading if they are acquired for the purpose of selling or repurchasing in the near term.

6.1.4 LOANS AND RECEIVABLES

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. After initial measurement, such financial assets are subsequently measured at amortized cost
using the effective interest rate method (EIR), less impairment. Amortized cost is calculated by taking in to account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization
is included in finance income in the income statement. The losses arising from impairment are recognized in the
income statement in finance cost.

6.1.5 HELD-TO — MATURITY INVESTMENTS

Non-derivative financial assets with fixed or determinable payments and fixed maturities are classified as held to-
maturity when the Corporation has the positive intention and ability to hold it to maturity. After initial measurement,
held-to-maturity investments are measured at amortized cost using the effective interest method, less impairment.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included in finance income in the income statement. The losses
arising from impairment are recognized as finance cost in the income statement in finance cost. The Corporation did
not have any held —to- maturity investments during the year ended 31 December 2018.

6.1.6 AVAILABLE — FOR — SALE FINANCIAL INVESTMENTS

Available-for-sale financial investments include equity and debt securities. Equity investments classified as available
for- sale are those, which are neither classified as held for trading nor designated at fair value through profit or loss.
Debt securities in this category are those which are intended to be held for an indefinite period of time and which
may be sold in response to needs for liquidity or in response to changes in the market conditions.

After initial measurement, available-for-sale financial investments are subsequently measured at fair value with
unrealized gains or losses recognized as other comprehensive income in the available-for-sale reserve until the
investment is derecognized, at which time the cumulative gain or loss is recognized in other operating income, or
determined to be impaired, at which time the cumulative loss is reclassified to the income statement in finance costs
and removed from the available-for-sale reserve. Interest income on available-for-sale debt securities is calculated
using the effective interest method and is recognized in profit or loss.

The Corporation evaluates its available-for-sale financial assets to determine whether the ability and intention
to sell them in the near term is still appropriate. When the Corporation is unable to trade these financial assets
due to inactive markets and management’s intention to do so significantly changes in the foreseeable future,
the Corporation may elect to reclassify these financial assets in rare circumstances. Reclassification to loans and
receivables is permitted when the financial assets meet the definition of loans and receivables and the Corporation
has the intent and ability to hold these assets for the foreseeable future or until maturity. Reclassification to the
held-to-maturity category is permitted only when the entity has the ability and intention to hold the financial asset
accordingly.

For a financial assets reclassified out of the available for sale category, any previous gain or loss on that asset that
has been recognized in equity is amortized to profit or loss over the remaining life of the investment using the EIR.
Any difference between the new amortized cost and the expected cash flows is also amortized over the remaining
life of the asset using the EIR. If the assets are subsequently determined to be impaired, then the amount recorded
in equity is reclassified to the income statement. The Corporation did not have any available for —sale financial
investments during the year ended 31 December 2018.
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6.1.7 DERECOGNITION

A financial asset (or, where applicable a part of a financial asset or part of a group of similar financial assets) is
derecognized when,

i). The rights to receive cash flows from the asset have expired

ii). The Corporation has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either

(a) The Corporation has transferred substantially all the risks and rewards of the asset, or

(b) The Corporation has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

6.1.8 IMPAIRMENT OF FINANCIAL ASSETS

The Corporation assesses at each reporting date whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed to be impaired if, and
only if, there is objective evidence of impairment as a result of one or more events that has occurred after the initial
recognition of the asset and that loss event has an impact on the estimated future cash flows of the financial asset
or the group of financial assets that can be reliably estimated.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing significant
financial difficulty, default or delinquency in interest or principal payments, the probability that they will enter
bankruptcy or other financial reorganization and where observable data indicate that there is a measurable decrease
in the estimated future cash flows, such as changes in arrears or economic conditions that correlate with defaults.

6.1.9 FINANCIAL ASSETS CARRIED AT AMORTIZED COST

For financial assets carried at amortized cost, the Corporation first assesses whether objective evidence of
impairment exists individually for financial assets that are individually significant, or collectively for financial assets
that are not individually significant. If the Corporation determines that no objective evidence of impairment exists for
an individually assessed financial asset, whether significant or not, it includes the asset in a group of financial assets
with similar credit risk characteristics and collectively assesses them for impairment. Assets that are individually
assessed for impairment and for which an impairment loss is, or continues to be, recognized are not included in a
collective assessment of impairment.

If there is objective evidence that an impairment loss has been incurred, the amount of the loss is measured as the
difference between the assets carrying amount and the present value of estimated future cash flows (excluding
future expected credit losses that have not yet been incurred). The present value of the estimated future cash flows
is discounted at the financial asset’s original effective interest rate.

The Corporation is performed specific impairment for each debtor categories.
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State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Annual Report 2018
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Annual Report 2018

Note - 04

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Deposits

Security Deposits

1,960,000 1,070,000
263,569 232,233
2,223,569 1,302,233

Note - 05

Raw Materials

Packing Materials

Finished Goods

Work-in-Progress

Goods in Transits - R/M

RawMaterial Loan

Inventory - Formulation, Research & Dev.
Spare Parts - Plant & Machinery

Fuel & Lubricants

Inventory - Stationery

457,748,182 449,694,018
52,650,478 38,572,834
118,274,487 155,543,481
91,656,966 29,215,037
5,323,377 6,427,489
140,803 581,594
1,603,301 1,710,675
112,204,528 115,331,036
1,491,934 1,036,451
1,223,670 999,909
842,317,725 799,112,524

Note - 06

Debtors - SPC 5,458,050 2,298,338
Debtors - DHS 1,435,228,910 316,077,817
Debtors - Distributors 90,802,582 69,522,656
Distress Loans 33,784,414 29,778,193
Receivables Note 26 8,013,492 1,246,780
Cycle Loans 1,656,659 1,821,765
Staff Loans 2,260,797 1,450,033
Economic Service Charge - 0.5% (Adv.pay.of Income Tax) 23,107,585 11,288,784
Festival Advance 567,000 531,000
Import Deposits Refunds 711,500 508,500
Paye Tax 40,331 166,155

1,601,631,321 434,690,021
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Annual Report 2018 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note - 07
Advance Payments 5,823,508 624,445
Advance Payments - Machinery & Spare Parts 2,654,545 10,226,313
Prepayments 4,036,429 1,876,120
Prepaid Staff Cost 4,858,836 4,794,121
17,373,318 17,520,999

Note - 08
Treasury Bills 279,614,263 843,731,264
Treasury Bills at NSB 67,390,011 61,306,765
Investments in Trust fund 22,757,139 21,423,039
369,761,413 926,461,067

Note - 09
Bank of Ceylon - Ratmalana 101,910 41,084
Bank of Ceylon - Corporate 192,405 1,228,266
Peoples Bank - Ratmalana 38,644 40,698
Peoples Bank - Corporate 103,614 11,634
Cash in Hand 25,040 36,367
Petty Cash 17,695 16,516
479,308 1,374,564

Note - 10

Stated Capital is made up by Grant amounting to JY. 2,564 million converted at the average rate of Rs. 0.186 amounting to Rs. Rs. 476,904,000.00
and the funds contributed by the General Treasury amounting to Rs. 208,375,000.00 and the value of land amounting to Rs. 4,800,000.00

transferred from the State Pharmaceuticals Corporation.

Note - 11

Balance at the Begining of the Year 135,323,858 133,251,496

Charge/(Reversal) as Deferred Tax during the year (14,839,775) 2,072,361
120,484,083 135,323,858
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Note - 12

JICA - Loan

JICA Loan Funded Project for procurement of Equipment,Design Services,Building Refurbishment and Construction

Installation and other services amounting to Japanese Yen - 1,239,888,000 as described below.

Plant & Equipment supplied from abroad
Design Services

Building refurbishmnet and construction
Installation and other expenses

Total

Repayment of Loan

Repayment period - 40 years including 10 years of grace period

Note - 13

Trade and Other Payables
Creditors Control - Packing Materials
Creditors Control - Raw Materials

Creditors Control - Stationery

Creditors Control - Equipment & Machinery

Creditors Control - Chemicals
Creditors Control - General

Creditors Control - Bank

Creditors Control - Employees
Creditors Control - Services

Creditors Control - Other FA

Creditors Control - Joint Ventures
Employee Security Guarantee - Finance
Employee Security Guarantee - Stores
Bid Bonds Payable

E.P.F. & E.T.F. Payables - 28%
Insurance Claim Control

Salaries Control

Raw Material Loan Taken

As at 31.12.2018

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

JPY
910,075,230
3,216,529
312,850,251

13,745,990

1,239,888,000

As at 31.12.2017

High Quality Generic Pharmaceuticals Manufacturer to the Nation

7,055,868 3,426,222
26,095,232 23,420,969
1,915,574 1,549,446
2,131,348 198,538
268,464 210,016
40,216,171 17,312,272
33,393,537 34,661,676
3,246,380 2,770,210
4,484,102 4,101,901
694,500 -
467,687,912 18,187,600
11,714 11,274
251,856 220,959
5,322,640 6,205,643
10,143 -
24,000 -
27,330 -

- 180,802
592,836,771 112,457,527
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Annual Report 2018 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Note - 14

Sales - SPC 24,065,050 10,774,300

Sales - DHS 3,929,151,094 2,484,217,605

Sales - Distribution 668,321,156 679,620,759
4,621,537,300 3,174,612,664

Note - 15

Cost of Sales - SPC 17,112,724 8,172,816
Cost of Sales - DHS 3,240,282,426 1,980,764,645
Cost of Sales - SPMC 417,258,503 407,543,593
Cost of Sales - Raw Materials 2,881,782 210,341
Cost of Sales Invoice Variance 1,016,612 581,873
Finished Goods Adj-Stock take 15,785 (5,604)
SPC Finished Goods Adij. - 3536
Production Expenses Note - 23 312,233,391 269,412,465

3,990,801,222 2,666,683,665
Note - 16

Miscellaneous Income Note 16 - A 3,285,865 20,711,713
Finished Goods & Raw Material Sales 3,293,382 276,823
Course Fee - Training School - CTPPM 35,000 206,000

6,614,247 21,194,536
Note 16 -A

Scrap Sales 1,809,000 1,314,495
Registration of Suppliers 430,000 214,000
Tender Document Fee 607,760 279,882
Claimed Late Charges - 12,971,037
Unclaimed Retentions 439,105 4,952,389
General - 979,910

3,285,865 20,711,713
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Note - 17

Administration Expenses
Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF. &E.TF. - 18%

Overtime

Attendance Incentive
Performance Incentive

Annual Bonus

Current Service Cost
Employee Interest Cost

Shift Incentive

Staff Cost

Staff Medical Expenses
Housing Loan Int.Reimbursement
Supervisor Allowance

Difficult Working Condition Allowance
Professional Allowance
Special Acting Incentive
Retirement Benefit

Telephone Bill Reimbursement
Ins.of Health Insurance Scheme
Staff Welfare

Staff Training

Uniforms & Shoes

Travelling - Overseas
Directors Fees

Other Incentives

Rates & Taxes

Electricity

Water Charges

Insurance - General

Insurance - Vehicles

Rapairs & Maintenance of Motor Vehicles

Fuel & Lubricants for Vehicles
Maintenance of Equipment
Maintenance-Administration
Depreciation

Transport Charges

Postage & Fax

Telephone Charges

Security Charges

Donations

Licence Fee - Vehicles
Licence Fee - Drugs

Licence Fee - Others

Printing & Stationery

Office Expenses

Audit Fee

Rent Charges
Advertisements

Trade Subs.& Periodicals
Legal & Inquiry Expenses
Professional Charges
Entertainment

Annual Subscription

Annual Conference & Meetings
Stamp Fee

Cost of Damaged & Unused
Building Opening Ceremony
Expenses of Training School - CTPPM
Stationary Adj-Stock take

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

High Quality Generic Pharmaceuticals Manufacturer to the Nation

For the year 2018 For the year 2017
34,734,596 29,765,783
6,263,506 13,104,068
7,721,978 6,609,447
10,490,104 7,663,336
7,592,540 5,556,076
10,654,859 8,138,628
5,105,983 4,469,285
8,805,551 8,069,379
1,648,186 1,442,728
14,208,763 855,428
1,436,411 1,286,664
294,556 201,206
990,975 795,841
2,719,717 1,458,535
2,760,225 2,429,940
150,000 143,806
339,423 179,508
885,000 192,000
162,000 162,000
100,000 -
741,994 539,048
2,956,529 209,109
11,539,750 9,438,124
1,891,611 5,005,516
713,147 733,761
12,630,460 13,282,712
184,000 230,000
1,613,100 2,359,580
279,991 276,231
9,474,302 10,176,759
789,922 728,539
191,369 79,650
1,148,160 1,181,244
4,440,718 3,876,145
3,394,372 2,744,585
1,100,958 1,237,632
5,754,405 2,571,917
17,630,538 16,374,644
1,219,193 1,028,774
267,342 330,484
1,211,085 1,224,192
1,221,263 1,544,737
1,306,262 9,468,973
129,455 108,845
4,296,256 2,660,925
2,705,857 745,410
3,412,487 2,979,426
1,170,074 319,934
3,067,492 611,097
13,698,729 12,753,602
4,770,508 3,673,512
230,270 262,095
364,490 558,680
1,607,531 166,419
581,266 1,135,510
142,924 52,500
- 10,000
39,975 42,350
2,271,969 324,902
4,443,733 -
519,382 1,007,798
1,742 67
242,218,982 204,579,086
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Note - 18
Promotional Discounts 21,630,756 24,701,981
Sales Promotion Expenses 54,755,391 38,092,942
Cost of Rejected Finished Goods (124,374) 126,003
30th Anniversary Celebration - 4,709,477
76,261,773 67,630,402
Note - 19
Formulation, Research & Dev. 8,034,606 11,424,806
Stock Take Adjustments - FD 26,450 2,821
Exchange Loss 2,023,048 498,900
Profit or Loss on Disposal 43,921 -
10,128,025 11,926,527
Note - 20
Bank Charges 715,167 394,764
O.D.Interest 4,749 11,328
719,917 406,092
Note - 21
Staff Loan Interest 1,188,644 986,470
Treasury Bill Interest 47,151,664 73,534,273
Interest Income - Staff Loan 3,318,737 2,880,351
51,659,044 77,401,094
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Note - 22

Income Tax Expense

Current Tax Expense Note - 22 A
Deferred Tax Expense Note - 22 B

Deemed Dividend Tax

Note - 22 A
Current Tax Expense
Income Tax on Profit for the year Note - 22 A (i)

Over / Under Provision for Income Tax

Note - 22 A (i)

Income Tax on Profit for the year
Profit before Taxation

Disallowable Expenses

Allowable Expences

Tax exempt Income

Tax Income from Treasury Bill Interest & Sale proceed from Disposal FA
Assessable Income

Qualifying Payments

Taxable Income

Tax Rate on Taxable Income
Income Tax on Taxable Income
Nortional Tax

Total Income Tax

Note - 22 B

Deferred Tax

Charge/(Reversal) as Deferred Tax during the year
Deferred Tax on Deferred Tax Liabilities

Deferred Tax on Deferred Tax Assets

Deferred Tax Liability at the end of the year
Deferred Tax Liability at the beginning of the year

Charge/(Reversal) as Deferred Tax during the year

State Pharmaceuticals Manufacturing Corporation of Sri Lanka
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For the year 2018 For the year 2017
111,117,628 81,019,139
(14,839,775) 2,072,362
12,140,762 14,983,082
108,418,615 98,074,583
For the year 2018 For the year 2017
111,117,628 82,050,192
- (1,031,053)
111,117,628 81,019,139
For the year 2018 For the year 2017
359,680,673 321,982,521
151,942,669 124,056,791
(101,411,419) (131,993,120)
(47,151,664) (73,534,273)
52,499,393 81,704,748
415,559,652 322,216,667
415,559,652 322,216,667
28% 28%
116,356,702.43 90,220,667
(5,239,074) (8,170,475)
111,117,628 82,050,192
For the year 2018 For the year 2017
139,451,690 146,863,646
(18,967,607) (11,539,788)
120,484,083 135,323,858
135,323,858 133,251,496
(14,839,775) 2,072,362
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Note - 23

Production Cost
Direct Labour(Production)

Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF. &E.TF. -18%
Overtime

Attendance Incentive
Performance Incentive
Annual Bonus

Current Service Cost
Employee Interest Cost
Shift Incentive

Staff Medical Expenses
Housing Loan Int.Reimb.
Additional Monthly Incentive
Supervisor Allowance
Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Indirect Manuf: ring Co: FD.Plan.Main

Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF. &E.TF. - 18%

Overtime

Attendance Incentive
Performance Incentive

Annual Bonus

Current Service Cost

Employee Interest Cost

Shift Incentive

Staff Medical Expenses

Housing Loan Int.Reimbursement
Additional Monthly Incentive
Supervisor Allowance

Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Special Acting Allowance
Telephone Bill Reimbursement
Insurance of Health Ins.Scheme
Staff Welfare

Staff Training

Uniforms & Shoes

Water Charges

Rates & Taxes

Electricity

Insurance - General

Security Charges - Production
Maintenance of Equipment
Maintenance-Production
Depreciation

Transport Charges

Consumption - Spare Parts
Consumption - Fuel & Lubricants
Repairs & Maintenance P & M
Quality Control Expenses

R/M Destruction Chrages

Cost of Rejected Raw Materials
Cost of Rejected Paking Materials
Cost of Rejected Work in Progress
Cost of Damaged Raw Materials
Raw Material Adj-General Drugs
Raw Material Adj-Penicillin Drugs
Raw Material Adj-Stock Take
Packing Material Adj-Stock Take
Stock Take Adjustment - Main
Work-in-Progress Adj-Stock Take

Transfer to the Cost of Sales which were not absorbed to the Product Cost

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

For the year 2018 For the year 2017
401,712 Note 23 A 6,098,836
359,793 Note 23 A 714,520
836,940 Note 23 A 2,671,253
651,500 Note 23 A 3,486,050

1,632,596 Note 23 A 3,429,875
8,168,793 Note 23 A 5,427,637
5,414,897 Note 23 A 3,454,931
3,262,205 Note 23 A 4,245,203
2,198,611 2,150,113
14,743,238 1,018,451
1,616,115 1,548,027
786,300 Note 23 A 2,160,646
3,589,671 2,182,047
3,151,128 Note 23 A 5,525,703
222,000 259,000
108,000 108,000
1,913,340 Note 23 A 3,315,937
212,000 48,000
120,000 240,000
1,313,224 1,217,812
50,702,065 49,302,129
32,322,559 24,901,275
1,590,908 1,717,681
7,716,456 7,406,654
5,497,580 4,833,619
7,638,126 6,074,664
9,737,379 7,270,687
5,134,377 5,252,981
9,490,663 9,860,040
1,726,342 1,636,439
11,079,949 781,463
1,233,681 1,047,237
1,067,884 620,184
2,692,775 1,597,258
3,468,908 3,448,823
222,000 259,000
210,000 213,097
1,939,337 1,541,942
269,067 54,000
120,000 -
1,014,538 866,698
167,358 117,151
436,553 314,494
2,823,092 84,864
22,671,707 Note 23 A 16,755,682
1,574,193 Note 23 A 6,655,910
1,244,900 1,508,316
204,582 Note 23 A 475,563
654,593 646,216
- Note 23 A 2,580,997
245,152 Note 23 A 343,977
7,875,261 5,157,472
1,472,539 Note 23 A 1,448,003
1,583,905 Note 23 A 2,832,580
91,457,715 89,297,112
1,720,571 1,705,749
11,283,648 Note 23 A 1,441,708
2,138,672 Note 23 A 717,530
3,008,433 1,602,711
332,725 2,249,654
707,373 855,204
6,385,506 654,452
(282,061) 3,261
1,341,104 3,142,914
(24,000) (24,000)
101,013 (12,685)
4,595 (3,634)
(1,063,082) 244,207
(949,075) 43,986
87,647 (160,048)
154,180 47,159
312,233,391 269,412,465
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Note 23 A

Production Cost

Direct Labour(Production)
Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive

E.PF. &E.T.F.-18%
Overtime

Attendance Incentive
Performance Incentive
Annual Bonus

Current Service Cost
Employee Interest Cost
Shift Incentive

Staff Medical Expenses
Housing Loan Int.Reimb.
Additional Monthly Incentive
Supervisor Allowance
Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Absorbed Cost

Indirect Manufacturing Cost (Q/C.F/D,Plan/Main)

Salaries & Wages

Casual Salaries

Cost of Living

Travelling Incentive
E.PF.&E.TF.-18%

Overtime

Attendance Incentive
Performance Incentive

Annual Bonus

Current Service Cost

Employee Interest Cost

Shift Incentive

Staff Medical Expenses

Housing Loan Int.Reimbursement
Additional Monthly Incentive
Supervisor Allowance

Difficult Working Condition Allowance
Professional Allowance
Retirement Benefit

Staff Cost

Special Acting Allowance
Telephone Bill Reimbursement
Insurance of Health Ins.Scheme
Staff Welfare

Staff Training

Uniforms & Shoes

Water Charges

Rates & Taxes

Electricity

Insurance - General

Security Charges - Production
Maintenance of Equipment
Maintenance-Production
Depreciation

Transport Charges

Consumption - Spare Parts
Consumption - Fuel & Lubricants
Repairs & Maintenance P & M
Quality Control Expenses

R/M Destruction Chrages

Cost of Rejected Raw Materials
Cost of Rejected Paking Materials
Cost of Rejected Work in Progress
Cost of Damaged Raw Materials
Raw Material Adj-General Drugs
Raw Material Adj-Penicillin Drugs
Raw Material Adj-Stock Take
Packing Material Adj-Stock Take
Stock Take Adjustment - Main
Work-in-Progress Adj-Stock Take

Unabsorbed to the Total Total

Cost Cost of Sales 2018 2017
401,712 40,453,012 40,854,725 38,950,152
359,793 327,259 687,052 2,388,585
836,940 9,273,693 10,110,633 9,643,421
651,500 6,260,092 6,911,592 5,943,947
1,632,596 7,857,457 9,490,053 7,776,559
8,168,793 2,461,115 10,629,909 6,656,398
5,414,807 616,930 6,031,828 5,701,450
3,262,205 9,522,497 12,784,703 12,233,251
2,198,611 - 2,198,611 2,150,113
14,743,238 - 14,743,238 1,018,451
1,616,115 - 1,616,115 1,548,027
786,300 2,109,961 2,896,261 2,160,646
3,589,671 - 3,589,671 2,182,047
3,151,128 3,201,622 6,352,750 5,525,703
222,000 - 222,000 259,000
108,000 - 108,000 108,000
1,913,340 1,602,936 3,516,276 3,315,937
212,000 - 212,000 48,000
120,000 - 120,000 240,000
1,313,224 - 1,313,224 1,217,812
50,702,065 83,686,574 134,388,638 109,067,498
32,322,559 - 32,322,559 30,942,342
1,590,908 - 1,590,908 1,717,681
7,716,456 - 7,716,456 7,406,654
5,497,580 - 5,497,580 4,833,619
7,638,126 - 7,638,126 6,074,664
9,737,379 - 9,737,379 7,270,687
5,134,377 - 5,134,377 5,252,981
9,490,663 - 9,490,663 9,860,040
1,726,342 - 1,726,342 1,636,439
11,079,949 - 11,079,949 781,463
1,233,681 - 1,233,681 1,047,237
1,067,884 - 1,067,884 620,184
2,692,775 - 2,692,775 1,597,258
3,468,908 - 3,468,908 3,448,823
222,000 - 222,000 259,000
210,000 - 210,000 213,097
1,939,337 - 1,939,337 1,541,942
269,067 - 269,067 54,000
120,000 - 120,000 -
1,014,538 - 1,014,538 866,698
167,358 - 167,358 117,151
436,553 - 436,553 314,494
2,823,092 3,662,092 6,485,184 84,864
22,671,707 4,493,735 27,165,442 23,891,495
1,574,193 - 1,574,193 6,655,910
1,244,900 - 1,244,900 1,508,316
204,582 1,529,739 1,734,320 1,375,869
654,593 - 654,593 646,216
- 22,770,787 22,770,787 23,697,452
245,152 758,299 1,003,451 1,309,567
7,875,261 - 7,875,261 7,161,825
1,472,539 665,319 2,137,857 4,763,348
1,583,905 8,716,284 10,300,189 10,690,846
91,457,715 - 91,457,715 89,297,112
1,720,571 - 1,720,571 1,705,749
11,283,648 30,172,905 41,456,553 13,333,518
2,138,672 9,748,498 11,887,170 11,005,204
3,008,433 - 3,008,433 2,893,572
332,725 - 332,725 2,249,654
707,373 - 707,373 855,294
6,385,506 - 6,385,506 654,452
(282,061) - (282,061) 3,261
1,341,104 - 1,341,104 3,142,914
(24,000) - (24,000) (24,000)
101,013 - 101,013 (12,685)
4,595 - 4,595 (3,634)
(1,063,082) - (1,063,082) 244,207
(949,075) - (949,075) 43,986
87,647 - 87,647 (160,048)
154,180 - 154,180 47,159
312,233,391 166,204,231 478,437,622 401,985,374
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Note 24

Retirement Benefit Obligation

The amounts recognized in the Financial Position are as follows.

Net Liability at the beginning of the Year
Current Service Cost

Interest Cost

Past Service Cost

(Gain)/loss due to changes in assumptions

Experience (gain)/loss

Less:

Payment made during the Year

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

31.12.2018 31.12.2017
41,213,529 40,862,404
2,634,241 2,655,342
4,286,207 3,881,928
37,397,708 -
(5,316,323) (2,121,769)
(7,053,368) (1,226,459)
73,161,994 44,051,446
(5,420,540) (2,837,917)
67,741,454 41,213,529

The Retirement benefit Liability of the Corporation is based on the actuarial valuation carried out by Piyal S.Gunathilleke and Associates. The

Principal assumptions used in determining the cost of retirement benefit were

Expected Annual Average Salary Increment Rate
Discount Rate

Staff Turnover Factor

The amounts recognized in the Income Satement are as follows.

Current Service Cost

Interest Cost

4% 4%

12.5% 10.4%
1.45% 2.67%
40,031,949 2,655,342
4,286,207 3,881,928

An Actuarial valuation was to asses the present value of the Financial Position date 315t December 2018 to bring their best estimates

Note 25

Related Party Disclosures

Details of significant related party disclosures are as follows.

Organization

Medical Suppliers Division
State Pharmaceuticals Corporation - Through Distribution

- Through Tenders
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Relationship Nature of Transaction Sales During the year
Customer Sale of Goods 3,929,151,094
Customer Sale of Goods 89,106,750
Customer Sale of Goods 24,065,050
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Note 26
Receivables

Analysis of Receivables are as follows

Receivable Amount for Theophylline Anydrous USP Note 26 A 1,246,780
Medical bill overpayment 59,184
Sale of E/H Gelatin Caps for Ayurvedic Corporation 1,516,258
Replacement receivable for Phenoxymethylpenicillin-1000 Kgs 5,124,650
Ins.claim receivable-EP022-Crospovidone 66,621
8,013,492

Note 26 A

There is an on going Investigation for the payment made to M/S Joychem Ltd - China by Telegraphic Transfer to purchase Theophylline Anhydrous

1000kg. Therefore Advance payment of Rs.1,577,780.29 has been transferred to Receivable Account
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S0FMDES 6cICHRBHDD
SHESETIIUTENT Seneveny sFud Henewmssenid
AUDITOR GENERAL'’S DEPARTMENT

HSM/A/SPMC September 2019
/1/18/31
Chairman

State Pharmaceuticals Manufacturing Corporation of Sri Lanka

Auditor General's Report in terms of Section 12 of the National Audit Act No. 19 of 2018
regarding the financial statements and other legal and regulatory requirements for the year ended

31st December 2018 of the Sri Lanka State Pharmaceutical Manufacturing Corporation

1.1 Opinion

The audit of financial statements of the State Pharmaceuticals Manufacturing Corporation of Sri Lanka
for the year ended 31 December 2018 comprising the statement of financial position as at 31 December
2018 and the statement of comprehensive income, statement of changes in equity and cash flow statement
for the year then ended and a summary of significant accounting policies and other explanatory notes was
carried out under my direction in pursuance of provisions in Article 154(1) of the Constitution of the
Democratic Socialist Republic of Sri Lanka read in conjunction with in terms of the provisions of the
National Audit Act No. 19 of 2018 and the Finance Act No. 38 of 1971. My report will be tabled in
Parliament in terms of Article 154 (6) of the Constitution.

I am of the view that the financial condition of the corporation and its financial performance and
cash flows for the year ended December 31, 2018 reflect the true and equitable position of the
company in accordance with Sri Lanka Accounting Standards, excluding the impact of the
matters described in the section for the audited opinion of my report.

1.2 Basis for Qualified Opinion

1.2.1 Sri Lanka Accounting Standards

The following accounting standards have not been followed in preparing the financial
statements

(a) Sri Lanka Financial Reporting Standards 7

s WL P Y, sl ph, Jefeniedin. B St W, BOTE, Grsgen ol udpagpros, Beacss Pl MW T, Pabdens B, Fatl el le, Sk |anke

@ +04 112 BB 7028 - 34 0 +94 11 288 72 23 @uﬁ:mpﬂhnrﬂlmml.wlk m.aldll:ﬂpﬂen'l.gm.l'l:
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In accordance with paragraph 31 of the Standards, financial statements did not
disclose information to facilitate users' evaluation of the nature and extent of risks

arising from financial instruments at the end of the reporting period.

(b) Sri Lanka Financial Reporting Standards 15

In accordance with paragraph 110 of the standard, the policies to identify the
revenue generated from agreements entered into with clients are to be disclosed,
but the corporation has not disclosed its revenue recognition policies with partner

businesses and pharmaceutical distributors.

(©) Sri Lanka Accounting Standard 1

(1) Even though assets and liabilities should not be offset against each other in terms of
Section 32 of the Standard, a debit balance of Rs. 57,212 in the trade creditors
(General) Account as at 31 December 2018 had been offset against the credit

balance and and it had been shown as Rs. 587,189,088in the financial statements.

(i1) According to paragraph 117 of the Standards, although important accounting
policies are required to disclose to understand the financial statements,
important accounting principles such as the financial liabilities policy have not

been disclosed.

(d) Sri Lanka Accounting Standard 8

According to paragraphs 30 and 31 of the Standard, when the Sri Lanka Financial
Reporting Standard (SLFRS), issued but not yet enforced, is not applied by any
entity, the Company shall disclose such facts and information relating to assessing
the impact of applying the new SLFRS to the financial statements of the entity
during the initial period of use. However, the accounting policies for the new or
amended standards (eg SLFRS 16 - Lease), which have been issued as of the

reporting date but are not in force, have not been disclosed.
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(e)Sri Lanka Accounting Standards 16

®

Since useful life of non-current assets had not been reviewed annually in terms of
Paragraph 51 of the Standard, fixed assets costing Rs. 222,514,842 had still been in use
despite being fully depreciated. Accordingly, action had not been taken to revise the error
in the estimation in terms of Sri Lanka Accounting Standard 08. Also, the accounting
policy for depreciation has not been properly disclosed, nor is the policy of
removing value of depreciation of property, plant and equipment had not been
disclosed.

Sri Lanka Accounting Standards 19

According to Paragraph 68 of Sri Lanka Accounting Standard 19, the projected unit
credit method should be used in the computation of employees gratuity liability.
Nevertheless, it had not been disclosed in the accounting policies as to whether the above

method was used by the Corporation

Accounting Deficiencies

The following accounting deficiencies were observed.

(2)

(b)

(©

The spare parts Shortages amounting to Rs.1,983,315 and the spare parts stock
excess amounting to Rs. 213,107  which were disclosed at the Physical inventory

survey had not been brought to accounts

As of December 31, 2018, the rest of the packing material stock had been
accounted less by Rs.359,411.

As of December 31, 2018, the remaining of damaged and unusable stock in the
rest of the packaging material amounting to Rs. 929,759 had not been set off
against profit. Instead, the value had been accounted for as a surplus.
Furthermore, as of December 31, 2018, physically existed remaining packaging
material amounting to Rs. 358,289, was set off against profit as a shortage of

stock.
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(c) The raw material sales revenue was disclosed as other operating income.

However, the cost of selling raw material amounting to Rs. 2,881,782 had been

debited to the Trade Account

()  Rs. 1,775,625 spent on landscaping of the building constructed under JICA
assistance was recognized as a non-current asset, but was instead deducted from

the profits

1.2.3 Accounts Receivable

Rs. 4,830,000 out of Rs.1,435,228,910 receivable from the Medical Supplies Division as

at December 31, 2018 became the loan balances exceeded two years

1.2.4 Identified Losses

(1) Six items of raw materials valued at Rs. 2,460,251 had expired by 31 December 2018,
whereas action had not been taken to recognize the parties responsible for the loss by
conducting a formal inquiry and properly dispose of such raw materials and eliminate

them from the stock registers

(1)  Due to shortcomings in the quality and physical nature of the drugs manufactured
during the year under review, production had to be stopped and reproduced and
this process incurred an additional cost Rs. 17,567,693. The Corporation has not
taken measures to minimize these adverse events in the production process every

year.

1.2.5 Write off from the books without proper approval

Between October 1, 2011 and August 7, 2019, the estimated total cost of non-movable
Condenser Unit value amounting to Rs. 150,397 had falsely been brought to accounts as Rs.
2,957,791. That value had been written off from books without proper approval during the year

under review. Action had not been taken to properly dispose them.

I conducted my audit in accordance with Sri Lanka Auditing Standards. My responsibility

under these audit standards is further described in the Auditor's Responsibility to Audit
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Financial Statements. I believe that the audit evidence I have obtained is sufficient and

appropriate to provide a basis for my audit opinion.

Responsibility of Management and Administration for the Financial Statements

The management is responsible for the preparation and fair presentation of these financial
statements in accordance with Sri Lanka Accounting Standards and for such internal control as
the management determines is necessary to enable the preparation of financial statements that are

free from material misstatements, whether due to fraud or error.

When preparing financial statements, it is the management's responsibility to determine
the ability to maintain the corporation and tt is also the responsibility of the management
to keep accounts on the basis of continuity and disclose the matters relating to the
continuity of the corporation unless the management intends to liquidate the corporation

or cease operations in the absence of any other option.
The controlling parties are responsible for the financial reporting process of the

corporation

Subject to subsection 16 (1) of the National Audit Act, No. 19 of 2018, the Corporation
shall maintain proper books and records of its income, expenses, assets and liabilities in

order to prepare annual and periodic financial statements.

Responsibility of the Auditor in the Audit of Financial Statements

My objective is to provide a reasonable assurance that financial statements are free from
frauds and errors that occurred due to inaccurate false statements and to release the
auditor's report along with my opinions. While fair assurance is a high-level guarantee, it
does not always mean that auditing in accordance with Sri Lanka Audit Standards will
always detect quantitative disclosures. Frauds and mistakes are likely to result in
quantitative disclosures, either individually or collectively, and may be expected to affect

users' economic decisions based on these financial statements.
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I audited in accordance with Sri Lanka Auditing Standards with professional judgment

and professional compliance,

e By planning appropriate audit procedures when identifying and assessing the risk of
inaccurate misrepresentations in financial statements due to fraud or error, I obtained
adequate and appropriate audit evidence to avoid the risks of fraud or error.The
impact of fraud is stronger than the impact of inaccurate misrepresentation, and can
lead to fraud, misconduct, forgery, intentional avoidance or avoidance of internal

controls.

° In designing audit procedures that are appropriate in the circumstances, the auditor
considers internal control relevant to the Corporation, but not for the purpose of

expressing an opinion on the effectiveness of the Corporation’s internal control.

° The appropriateness of accounting policies used and the reasonableness of accounting

estimates made by management is appreciated.

e The relevance of using the firm's continuity basis for accounting was determined
based on the audit evidence obtained on whether there was sufficient uncertainty
about the corporation's existence as a result of the events or circumstances. If I
determine that there is sufficient uncertainty, my audit report should focus on the
disclosures in the financial statements, and if that disclosure is inadequate, my
opinion must be modified. However, continuity can end on future events or
circumstances

e The presentation, structure and content of the financial statements included in the
disclosures were evaluated and the underlying transactions and events were evaluated

in a reasonable and fair manner.

Governing parties were briefed on key audit findings, key internal control deficiencies

and other issues identified during my audit
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2 Report on other legal and regulatory requirements

The National Audit Act No. 19 of 2018 contains special provisions relating to the

following requirements.

- In accordance with the requirements set out in Section 12 (a) of the National Audit Act No.

19 of 2018, I have obtained all the information and explanations required for the audit,
excluding the impact of what is described in the section on the basis of the Qualified Opinion
of my report. My investigation shows that the proper financial records were maintained by the

corporation

- The financial statements presented by the Corporation in accordance with the
requirements of Section 6 (1) (d) (III) of the National Audit Act No. 19 of 2018,

are consistent with the previous year.

- The recommendations I made last year have been included in the financial statements
submitted as per the requirement of Section 6 (i) (d) (iv) of the National Audit Act

No. 19 0f 2018 , except for the following recommendation:

As a result of the failure of stock of Folic Acid Tables sold to the Medical
Supplies Division as per the letter No. MSD/SB11/SPMC/2017/QF dated 2™
October 2017 of the Director of Medical Supplies Division, the amount Rs.
1,609,965 payable to that Division had not been brought to accounts.

In terms of the measures adopted and the amount of evidence and quantitative

considerations, nothing came to my attention as to the following.

e In accordance with the requirements of section 12 (f) of the National
Audit Act, No. 19 of 2018, that any member of the Governing Body may
be involved in any contract involving the corporation, directly or

otherwise, out of the ordinary course of business.
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e In compliance with the requirements set out in Section 12 (d) of the National
Audit Act No. 19 of 2018, except for the following observations, that anyone has
acted in non-compliance with a written law or any other general or special

directive issued by the Governing Body of the Corporation.

Reference to Laws and Rules Non-compliance

(a) Public Enterprise Circular Contrary to the circular provisions, 3 of the
No. PED 21 of January 8, 4 vehicles owned by the corporation had
2004 and the Financial been handed over to the Ministry of Health,
Regulations of the Nutrition and Indigenous Medicine and one
Democratic Socialist motor vehicle to an outside party.

Republic of Sri Lankal03, The daily running charts of the two vehicles

104, 105 and 1646 handed over to the Ministry and the
outsourced vehicle were not submitted for
audit.
A vehicle that had been handed over to the
Ministry was handed back to the
Corporation on July 26, 2019, but had not
yet been dealt with in terms of financial
regulations regarding the damage caused to

the vehicle.

(b) Public Finance Circular Action had not been taken to dispose of the
No. 438 of 13 November stocks of raw materials costing Rs.

2009 23,286,681 that remained unusable as at 31
December 2018, finished goods costing Rs.

501,986, packaging materials costing

Rs.2,765,657 as well as total costing Rs.
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(c) Section 10 of Chapter

XXIV of the Public

Administration Circular

and Establishments Code
No. 30/2008 dated 31st
December 2008

(d)  Paragraph No.02-01 of the
Letter No.DMS/E4/10/4/090/2
dated 09 March 2009 of the
Department of Management
Services addressed to the

Secretary to the Ministry of
Health,

Nutrition  and

Indigenous Medicine
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53,595,221, the book value of which was zero

The maximum amount of distress loan that

can be paid to an officer should be limited
to Rs. 250,000 but in 2018, 41 officers had
been paid Rs.4,149,980 exceeding the limit.

(@)

@

Contrary to the relevant letter, a transport
allowance of Rs.4,700 and Rs.3,000 had
been paid monthly to the executive and
non-executive officers of the Corporation
respectively from the year 2009 regardless
of the distance travelled. According to a
decision of the Board of Directors, that
allowance had been paid by increasing the

same up to Rs.5,450 and Rs.3,750

respectively from the year 2018.

In terms of the letter, although a sum
of Rs.4,000 only could be paid to the staff
members as a monthly production
incentive, without being complied with
that, production incentive had been paid to
the entire staff subject to a maximum of
Rs.12,000 per month with effect from 01
July 2011. Accordingly, overpayments
totalling Rs. 80,744,739 had been made
from July 2011 up to 31 December 2018
comprising the overpayment of Rs.
18,024,917 made during the year under
review

e That the Corporation has acted in non-compliance with the powers, duties and

functions of the Corporation except the following observations as required under

Section 12 (g) of the National Audit Act No. 19 of 2018.
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A sum of Rs. 1,000,000 was sent to the Director General of Health Services in the year
under review for the felicitation of the Hon. Minister of Health and Nutrition to mark the
event where Hon. Minister was conferred with the Deputy Chairman of the 143rd

Executive Council of the World Health Organization

The resources of the corporation have not been procured and utilized
economically, efficiently and effectively in accordance with the relevant rules, in
a timely manner, except for the following observations as required under section

12 (h) of the National Audit Act No. 19 of 2018

(b) An audit conducted in inviting potential investors to start joint ventures
with the corporation, establishing joint ventures, maintaining joint
ventures and the supply of drugs from these enterprises revealed the

following

(1) An invitation to investors to express their interest to start
joint ventures with the corporation was published in the
News Papers on 16 October 2015.However, Cabinet
approval had not been obtained for starting a joint venture

by that time.

(i1) The documents prepared for proposing joint ventures with
the corporation were not approved by the Cabinet
Appointed Negotiation Committee and by the Project

Committee respectively.

(ii1) In accordance with Guideline 6.3.3 (a) of the Government
Procurement Guidelines, no Committee to Open Proposals
for Opening Joint Businesses has been appointed. Further,
in accordance with guidance 6.3.6 of the Guidelines, a
report on opening of proposals has not been prepared in

accordance with the prescribed format. As a result, the date,
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time, number of proposals received and the investors who

submitted proposals were not available.

(iv) Although, there were 17 investors who entered into

agreements with the corporation to start joint ventures, 10

of them were investors who did not send letters of interest.

(v) As recommended by the Official Committee appointed by

the Cabinet of Ministers, the Corporation shall provide
quality control, management and technical support of the
investor's manufacturing process for the joint venture and
for that purpose, 10% of the shares of that investor's
business should be issued to the corporation. However, two
private companies that had not issued shares to the
corporation had sold 12 medical items to the Medical
Supplies Division costing to Rs. 1,063,106,416. The
Corporation has not provided any quality control,
management or technical support to the products of the two

private companies.

(vi) The information contained in the cost sheets submitted for

each drug item by the investor who entered into the joint

venture was not certified by an independent party.

(vii) The investor who entered into an agreement for the

joint venture has earned profit and service charge from the
Corporation a joint venture had not formed, and the
intention of supplying the drug at the lowest possible cost

was not met.
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(viii) As recommended by the Official Committee

appointed by the Cabinet of Ministers, the sale price should
be determined by adding a profit margin of 20 percent to
the cost of the pharmaceuticals and surgical consumables
produced by the investor contracted for the joint venture.
But contrary to that recommendation, a profit and service
charge of more than 20 percent were added to the cost of
the pharmaceutical and surgical consumables and the
occasions where the selling price had been determined as

follows:

¢ The total cost of production of the eight pharmaceutical
items produced by the investors during the year under
review was Rs. 297,522,198. A profit of Rs. 44,574,789
was added and the invoice value of Rs. 342,096,987 had
been submitted to the corporation. A service charge of Rs.
20,543,677 was added to the invoice value by the
corporation and it had been sold to the corporation for Rs.
362,640,664. The investor earned a profit margin of
14.98 per cent of the total cost of the eight medicines and
the corporation had earned a 6.00 per cent service charge
from the invoice price. Accordingly, the selling price was
determined by adding 21.89% of the total cost of

production as profit and service charges.

Joint ventures should only be established with companies

o
25

producing pharmaceutical and medical equipment, as
recommended by the official committee appointed by the
Cabinet of Ministers.. However, an agreement was entered
into a joint venture with a private company that does not

produce surgical consumables but only distributes them. In
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terms of section 82 (1) of the National Drug Regulatory
Authority Act No. 5 of 2015, that private company had not
been registered with the National Drug Regulatory
Authority for the manufacture of medical equipment. The
total production cost inclusive of VAT and Nation Building
Tax was Rs. 42,349,476 for the 473,800 units of Crape
Bandage 7.5cm x 4.5m purchased during the year under
review from the company. A profit of Rs. 6,444,624 was
added and it had been provided to the corporation to the
invoice value of Rs. 48,794,100. The Corporation had
added a service charges of Rs. 5,076,960 for invoice value
and sold it to the Medical Supplies Division for Rs.
53,871,060. The investor earned a profit margin of 15.22
percent of the total cost of the item and the corporation
earned a service charge of 10.4 percent of the invoice price.
Accordingly, the selling price was determined by adding
27.2% of the cost of production as profit and service

charges

(ix)Of the 10 drug items supplied by the joint venture in the
year under review, only one drug item had been quality
tested and two surgical consumables had not been quality

tested.

Rs. 13,860,000 had been paid to the Celasina television network to install
300 television sets in government hospitals for Pasidol promotion
activities. Rs.11,380,446 had been paid to that company as 70% advance
on two occasions, contrary to the Guidelines 5.4.4 (i) of the Government

Procurement Guidelines. No advance payment and performance
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guarantee were obtained. According to the contract, only one year

warranty had been obtained instead of the 3 year warranty.

(©) The following observations were made in the audit carried out regarding
the two contracts with regard the construction of the steel structure
warehouse with a contract value of Rs. 16,007,188 and construction of the
flyover with a contract value of Rs. 15,018,184.

(1) The Bid Opening Committee was not appointed and the Bidding
Opening procedure was not reported on a prescribed format.
(i1) It took 19 weeks and 26 weeks respectively to select the contractor.

Most of the time spent was 15 weeks and 22 weeks, respectively

(iii)Performance security has not been obtained from the contractor for

the construction of the steel structure warchouse.

(iv)Although the construction of the steel structure warehouse had
been completed by December 31, 2018, a physical inspection
carried out on 25th July 2019 found that the upper floor of the
building had become unusable due to the inflow of rainwater from

the roof.

(v) All the raw material purchased by the contractor for the
construction of the steel structure warehouse had been paid to the
contractor but there was a stock of raw material and the value of
which had not been calculated. But the bulk of the raw materials

had not been entered into the books

(vi)The construction work of the flyover commenced after a delay of

seven months from July 2018 to 05th February 2019.

(d) The following was revealed regarding the construction of a four storey

building with a total contract value of Rs. 82,994,567.
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(i) Total Contract Value is Rs. 3,384,500 and the three items, such as
door frames, door and window and steel rail, were done to a lesser
extent than those specified in plans and Quantity Surveying Sheet.
The full contract value for the items had been paid in spite of this.
The total amount Rs. 118,589,409 was spent from the year 2016
and as of October 12, 2018, the building which was opened after
the construction had remained unutilized even by 20" August
2019 due to non-completion of installation of air conditioners and

construction shortfalls.

(©) Rs. 88,000,000 has been spent to establish a laboratory and training school
and the contract for renovation of a building purchased in 2017 was
awarded on May 8, 2018 at a cost of Rs. 33,468,608. By August 2, 2019,
Rs. 22,856,750 had been paid to the contractor. The following were

revealed in this regard

(1) The Detail Drawings for Door Type/ window Type for all four floors

have been submitted for audits.

(i1) According to the work description to construct the roof, Gutter pipes and
down pipes were not installed. But the total contract value for the item Rs.

531,037 had been paid.

(ii1) The iron mesh fence was only 132 feet long, covering only a portion of
the land where the building was located, a sum of Rs. 1919,455 had been
paid by using false notes to the extent of 394.5 feet in length.

(iv) Although the iron mesh fence was constructed non-compliance with the

work description given in the Quantity Surveying Sheet, the total contract

60 High Quality Generic Pharmaceuticals Manufacturer to the Nation



Annual Report 2018 State Pharmaceuticals Manufacturing Corporation of Sri Lanka

! Epdlay mamnaamm] e
MATIOMNAL AUDIT GFFICE
e B L

value of this item Rs. 329,810 had been paid ignoring the above said

noncompliance.

(v) The capacity of the small which supplied drinking water to the building
was insufficient to accommodate the requirement and the well was close
to the old gutters built to hold the toilet and the sewage stream that runs
through the ground. The quality of the water has not been tested

(vi) The building has not been air-conditioned and the Certificate of
Conformity has not been obtained from the relevant Local Authority for

construction and renovation.

(vii) The malfunctioning elevator in the purchased building was

unusable, and the four-storey building required an elevator.

(viii) Preliminary plans for the renovation of the building included
internal Data Cable and telephone wiring, but only the Conduits had been

laid.

(ix)Although the contract had been finalized, it seemed that the Corporation
did not have any prerequisites or preparation for any other requirements

that must be met for the establishment of a laboratory and training school.

® Contracts with consultants and construction contractors in the contract
execution of the corporation did not include the exact date of completion

of construction and the specific conditions for late fees.

(2) An audit carried out into the conversion of Penicillin Zone Store to

Cephalosporin Manufacturing Unit revealed the following:
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(1) The advance payment for the commencement of work amounted to Rs.
14,216,622 had been paid to the contractor on Ist February 2017.
However, since it had taken more than seven months to hand over the site,
the contractor had retained the advance for more than four months as of
June 6, 2017. The opportunity cost of the corporation was approximately

Rs. 500,000

(i1) According to the contract, work had to be completed by March 2, 2017,
but work had not been completed by August 6, 2019 and the delay was
884 days.

(111) Written evidence was not submitted to the audit to confirm that formally

approved date extensions or late fees were levied

(iv) Due to the extension of the contract period, the contract price increased
by Rs. 3,710,815 which is 6.8% and consultancy fees increased by Rs.
977,542.

(v) The Certificate of Good Manufacturing Premises (GMP) which should be
obtained before obtaining Registration Certificate from National Drug
Regulatory Authority for the manufacture of Cephalexin Monohydrate BP

had not been obtained due to non-completion of the construction.

(vi) An stock of 500kg of raw material Cephalosporin Monohydrate BP costing
of Rs. 4,222,836, purchased in August 2018 couldn’t have been utilized.

Rs. 289,923 was paid as consultancy fees for the contract for expansion of
the Quality Control Laboratory in 2016 and 2017, but the costs incurred

had become unrealistic due to the subsequent suspension of tenders.

The factors such as selection of consultants and contractors for

constructions without transparency and not following certain guidelines of
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the Government Procurement Guidelines, the date of termination of the
contract and the conditions of late payment are not included in the
agreements, regularly changing basic plans without proper approval,
constructions not conforming to Quantity Surveying Sheets and standards,
not maintaining contract files properly and without proper supervision
paved the way for poor contract administation. Due to these factors, it was
revealed that the contract administration of the corporation had been in

poor condition.

3 Other Audit Observations

(a) Management activities

Although, the company's license obtained from National Drug Regulatory
Authority to manufacture Cimetidine Tablets BP 200mg expired on May 18,
2012, measures had not been taken for more than six years to obtain a new
license.Between May 18, 2012 and March 7, 2019, 39 million pills were produced

and sold without a license

(b) Operational activities

(1) 4,477 kilograms of raw materials costing of Rs.9,784,235,which were
purchased in the year under review for the manufacture of three

pharmaceutical items, remained unused for 7 to 24 months.

(i1)) Due to lack of raw material, insufficient machine capacity and non-
registration of drugs by the National Drug Regulatory Authority, the
Corporation had failed to supply 53.2 million units of eight types of drugs
amounting to a selling price Rs. 113,987,125 of the drugs ordered by the

Medical Supplies Division for the year under review.
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CHAIRMAN'’S OPINION ON THE REPORT OF THE
AUDITOR GENERAL 2018

1.

1.1

1.2

1.2.1
(@)

(©)

1.2.2

Financial Statement

Opinion

Basis for Qualified Opinion

Sri Lanka Accounting Standards

Sri Lanka Financial Reporting Standards 07/15

Steps will be taken to properly disclose the financial statements of 2019.
Sri Lanka Financial Reporting Standards 01/08/16/19

Steps will be taken to disclose in the Financial Statements for 2019.
Accounting Deficiencies

(a), (b), (¢), (d), (e)

Action has been taken to rectify it within the year 2019.

1.2.3. Accounts Receivable

The balances receivable from the Medical Supplies have been settled.

1.2.4. Identified Losses

i
ii
v
4

vil

il

vi

il.
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ESO013 — Sunset Yellow FCF

ACO008 — Chloroquine Phosphate BP

EIOO01 — Indigotine (Blue)

EP004 — Pepermint Oil BP

EE008 — E/H Gelatin Caps. No. 01 Beige Op./Dark Blue Op.

The outdated drug removal system will be implemented and complied with.
EF001 — Ferric Oxide (Red)

Ferric Oxide (Red) 7.423kg can be used till 2019.05.18. At present Diclofenac Sodium Delayed Released
50mg Tablets are being manufactured, this Ferric Oxide (Red) can be used.

EP023 — Polysobate 80 BP
Since the product which is being manufactured using Polysorbate has failed, it is not used for production.

A detailed explanation has been sent to the Auditor General regarding this audit query. However, due to the
practical problems arising in manufacturing, these additional costs have been incurred and the Corporation
has done its best to minimize it.
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1.2.5 Write off from the books without proper approval

Condenser Unit (No: 027154008)
Value Rs.. 2,957,791.00

Condenser Unit Item No. 027154008 is an additional part of the Auto Still Item (Fixed Assets No. 027154
received under the 1987 JICA Grant). Therefore, the Condenser Unit item is also removed from the books of
accounts in 2018 and has been written off against profit;

1.3 Responsibility of Management and Administration for the Financial Statements

1.4  Responsibility of the Auditor in the Audit of Financial Statements

2 Report on other legal and regulatory requirements
(a) Since these vehicles have been outsourced to special projects, the daily running charts are not
maintained.

(b) Most of the items listed in the query are items identified for the year 2018 and will be promptly identified
and disposed of according to due process.

() The circulars issued by the Department of Management Services are relevant to the State Pharmaceutical
Manufacturing Corporation. Therefore, action has been taken to pay the distress loan with the approval of the
Board of Directors.

(@)

) In order to meet the essential drug requirements of government hospitals, the service shifts operated from
6.00 am to 10.00 pm. The institute is situated in a place where public transport facility lacks. Therefore,
it is important to get the employees relevant to the shifts on time. The employees who reside close to the
institution are very important in this situation. Considering these situations, transportation allowance is
being paid based on the distance of the places where the employees reside on the approval of the Board of
Directors. We have sent a letter to the Department of Management Services dated 26.09.2018 requesting an
opportunity to discuss this.

(ii).  According to a letter issued by the Department of Management Services on 2009/03/09 (DMS / E4 /
10/490/2), the Norms in production incentive need to be changed. Accordingly, a committee conducted a
study on the existed Norms and the committee submitted a proposal to the Board of Directors regarding the
incentives for production based on the timely need in order to encourage productions. Accordingly, the Board
of Directors approved the proposal and the payment was made.

The Board of Directors at the request of the Ministry of Health has approved any transactions or activities
outside the functions of the Corporation.

(b)

(i) In 2015 we received proposals for a Public Private Partnership (PPP), which were forwarded to the Ministry
of Health and sought approval by a Cabinet Paper. The invitation for the declaration of consent was announced
in October 2015 as it was recommended that the process be transparent in accordance with the decision of the
Cabinet.

(ii), (iii)

Responding to this invitation, 34 bids were received, 21 for partnership, 12 for factory leasing and 1 for
partnership and leasing. The declarations of intent were reviewed and signed by the then Technical Evaluation
Committee. The manner in which these consent statements were received is noted. There was no need for a
special committee to open the bids as these bids had no financial or technical value and were merely consent.

In addition, after the opening of the bid, the bidders are provided with the proposal list. On receipt of these
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(b)

(i)
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proposals, they were forwarded to the Ministry of Health. A Cabinet Appointed Negotiation Committee
consisting of three Ministry Secretaries was appointed to study the above proposals and submit their
recommendations to the Cabinet of Ministers in accordance with the Cabinet Paper submitted by the Hon.
Minister of Health and Nutrition and Indigenous Medicine.

The Department of Public Finance also appointed and sent a seven-member project committee to assist the
CANC.

It was also decided to consider the newly received proposals as mentioned in the recommendations No 2 of
the Official Committee comprising of three Ministry Secretaries.

Therefore, the deadline for submission of proposals was not effective.

Bidding documents were also made available to the bidders who submitted the proposals received by us on
the recommendation of the Official Committee.

The share purchase agreement was approved by the board of directors at its meeting on June 14, 2019. (A
board meeting was held on June 14, 2019 after October 26, 2018.)

Under that approval, a Quality Control Agreement was signed on May 30, 2019. Also, action will be taken
to sign shareholder agreements in the future.

The prices are determined after inspection by the Chief Accountant and other officials of the Ministry of
Health.

Public Private Sector Joint ventures launched with a view to promoting local products have only obtained a
20% dividend. The Corporation has only recovered a 6% service charge for its liability.

The cost formula is the cost + 20% or the price of the product, which is, less than the price determined by
the price committee.

Samples are randomly and not 100% tested according to agreements made with joint ventures. I would
also like to inform you that the joint venture sends these Finish Product Certificates of Analysis to the State
Pharmaceuticals Manufacturing Corporation, together with these items, and analyse the analytical reports
carefully. Furthermore, our laboratory facilities are technologically being advanced along with our Human
Resource Division and, all these tests can be done to the maximum on completion.

ITI (Industrial Technology Institute) reports are also available for surgical consumables.

Approval for all commercial and promotional programs of all Ministries and their Subsidiaries to be carried
out by the Selasine Rupavahini Corporation in accordance with the article “Planning Advertising Products
of Government and Semi Government Institutions in Schedule of Electronic and Print Media by Selasine

Rupavahini Corporation” This decision was taken at the Cabinet Meeting held on December 18, 2011.

Our “Pacidol” promotion was carried out by contracting with the Selasine Institution and did not obtain
Performance security, as it is a government-approved organization.

The manufacturer of the television has given a one-year warranty and Softlogic Retail (Pvt.) Ltd. has given
3-year warranty including the one-year warranty given by the manufacturer.

A public bidding committee has been appointed by the corporation and all the bidding process are processed
by them. Bidding proceedings are recorded in a record book, but not yet in another form.

Tenders had been called through the newspaper advertisements on 22-10-2017 for the selection of the
contracting firm and the bidding process was finalized on 14-11-2017 and it has been submitted to the
Consultancy firm on 24-11-2017. The Consultancy Firm completed its evaluation process on 01-06-2018 and
handed over to the Procurement Committee on 07-03-2018. It was done subsequently obtaining clarifications
from the Bidders submitted by the Technical Evaluation Committee. Subsequently, the procurement committee

approval was granted on 02-05-2018. The delay in granting the approval of the Procurement Committee
after the submission of the Technical Evaluation Committee Report has caused the delay.
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No security has been obtained for the construction of the steel structure warehouse. The steel structure of
the warehouse is being completed and used.

As of August 2019, the shortcomings have been corrected and it has been taken for usage

The consultancy firm has stated that it has purchased the raw materials of the construction contract in
the preliminary plans and in the quantity Surveying and decided to make modifications according to the
requirements of our company (SPMC) after cutting and designing as needed. Hence, the remaining material
had to be paid as they had been processed. It has also been decided to use these materials for the proposed
flyover

The contract was awarded to Vinseth Engineering, which was awarded the contract to build an empty plastic
bottle store. The construction of the project was delayed until the contract for the construction of the empty
plastic bottle store was completed. This was done considering the disruptions to the daily operation by the
two simultaneous constructions in the vicinity of the Corporation’s distribution division.

Initial stage Mobilization activities are in progress as of audit day 2019-02-05 and relevant measures have
been taken with regard to underground pipes, fire hydrant connection, large drainage pipes and footing of the
existing building that should be completed before the construction begins.

Below are the explanations from the Consultancy firm.

a). At the time of making the estimates for the building, it was proposed that the doors would be similar
to the ones currently available in the corporation’s Japan-supplied doors, but in the market it was
impossible to buy similar doors and hence doors available for purchase in Sri Lanka were used.
Minor measuring changes are likely to occur due to practical changes in the construction process and
the final bill is calculated and paid in accordance with the final build drawings as measured by our
company’s Quantity Survey.

b). The section size of the aluminium items in the detailed designs of the basic Quantity Survey were not
available in the market and were replaced with the aluminium items available in the market..

c). The section size of the aluminium items in the detailed designs of the basic Quantity Survey were not
available in the market and were replaced with the aluminium items available in the market.

d). Considering the appearance, safety and utility of the stainless steel / Steel fence in the detailed
designs of the basic Quantity Survey has been approved according to the design sample referred for
approval.

e). The items had been brought to the workplace and had not been mounted. Now those items are
mounted.

The construction of the building was completed but the building could not be used because the installation
of the air conditioner and the purchase of furniture was delayed. The time consumed for the procurement
committee decisions and procurement activities delayed the use of the building.

The file has been submitted to the Procurement Committee for installing the air conditioning system on 20-
04-2018. The procurement committee has approved the bid on 02-05-2018 and published the bid in the
newspapers on 13-05-2018. Opening of Bids was held on 11-06-2018.

Technical Evaluation Committee submitting its report on 13-07-2018 proposed to open and evaluate the
proposals submitted by K.S. Trading Pvt Ltd. However, on May 10, 2018, the procurement committee
proposed to seek observations from an engineer of the Ministry of Health.

The Health Engineer’s observations were made on 18-10-2018 and he suggested that re-bidding would be
more favorable since bid validity would expire on 11.09.2018.

The Deputy General Manager of the Engineering Division was ordered to call for a bid under the covering
approval of the Procurement Committee and to immediately complete the project since the Procurement
Committee has decided to recall the tender and the President is due to open this building and the water

storage complex provided by the Japanese Government.
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Accordingly, the Technical Evaluation Committee has submitted its report on 25-10-2010 recommending
the recalling of the tender and the bidding was published in the newspapers on 28-10-2010. Bids have been
opened on 21-11-2018. The Procurement Committee has given its covering approval on 05-12-2018.

Subsequently, the Technical Evaluation Committee submited the report on 05.12.2018 recommending
Softlogic Retail Pvt Ltd and approved by the Procurement Committee on 17-12-2018. On the same day
the tender was submitted, Softlogic Retail Pvt Ltd informed us that their machines would be delivered to Sri
Lanka by the end of May 2019.

In this manner, the corporation faced a huge financial loss since the procurement committee delayed the
awarding of the tender and the leasing period of Stores obtained on a lease basis to store the raw materials had
be to extended again based on a monthly lease of Rs. 677,407.50 until the air-condition system was installed..

In our letter dated 25-06-2019, Softlogic Retail Pvt Ltd has been notified that the installation of the air
conditioner system should be finished and handed over before 28-06-2019.

In reply to this letter, they have stated that due to the prevailing situation in the country because the Easter
attack on 21-04-2019 the employees were not reported to work causing the delay and requested to extend
the time period until 21-07-2019.

In the meantime, this building has been used for essential activities and priority has been given to the
installation of the air conditioner system. The photos of the buildings used for such purposes have been
submitted.

Also, the procurement list to purchase the furniture required for the building was forwarded to the Planning
and Procurement Division by the Engineering Division on 19-09-2018. The Procurement Committee has
approved the purchase of tables and cupboards on 07-06-2017. A separate approval for the purchasing of
chairs was granted and the tender was awarded on 22-07-2017

Installing of these items has been completed and photos has been submitted in that connection.
Accordingly, the building will be ready for use for the engineering activities from 12.09.2011.
(@), (ii), (iii), (iv),(v),(vii),(viii)

Reply has been submitted by the Consultancy Company

Measures are underway to obtain a compliance certificate for this building.

Arrangements have been made to start the first training school in this building and Newspapers advertisements
have been published to recruit students and furniture has been purchased for this purpose.

It has been scheduled to devise necessary plans for laboratory with the assistance of a consulting firm and
infrastructure for this laboratory has already been established for use when the proposed factories are opened
and commence productions

The delay in handing over the work site to the contractor was due to the relocation of the penicillin material
already stored in the building, and the delay in obtaining a storage facility with the specific conditions
required to store these penicillin ingredients.

Since these penicillin ingredients should be stored in an air-conditioned warehouse, newspaper
advertisements were published to obtain a professional warehouse, and the selected store had to be
air-conditioned. It took about seven months for the procurement process to take place.

If advance is not paid to the contract, there is a risk that the contract will be terminated and if it occurs, the
tender needs to be re-called. This would lead to a price increase.

(ii)” (iii) Conversion of the penicillin warehouse into a pharmaceutical manufacturing center began as a Design &

68

Build Contract under the supervision of our company’s manufacturing unit and under the supervision of the
Engineering Division. A at the beginning the construction work was done under the then project manager
without the assistance of a consultancy firm

As there are no consultancy agencies in Sri Lanka to advise on building such a pharmaceutical manufacturing
facility, there is no mention of delayed charging. Attached is the detailed report on the contract duration of
the contract period as the tender was awarded as Design & Built.
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3.1.

In the year 2016, it was decided to establish a new drug zone called Cephalosporin Zone and simultaneously,
the drug formula development division started testing for new drugs. Accordingly, the target is to be introduced
to the pharmaceutical market by the end of 2018.

However, the target could not be achieved because the construction was not completed. The raw material has
been purchased to begin production in late 2018.

Arrangements have been made to manufacture the drug on completion of construction of the factory after the
approval is obtained by the Drug Regulatory Authority.

These ingredients also react with other ingredients and should be stored separately from generic drugs and
penicillin.

Therefore, these ingredients are stored in the room with the Automatic Transferring System installed. This
option is used because the air conditioning in the room controls the temperature of the ingredients and there
is enough space.

This is not the room where the generators are located and the generator was there before the raw materials
were stored.

Appointment of a technical committee member to select a consultancy firm for the contract to expand the
quality control of laboratory, a request has been made by State Building Department from the institutions such
as M/s. Government Building Department, M/s. State Development & Construction Corporation and M/s.
Construction Industry Development Authority. However, only the M/s. Construction Industry Development
Authority responded. For this purpose, technical evaluation, preparation of tender papers and selection of a
suitable consultancy firm were provided for Rs. 250,000 (Annex 29). Since this institution is a government
institution, there is no option other than obtaining their services

The consultancy firm M /s, which was selected at that time, has been suspended following a decision
taken by the CAA, subsequent to the decision to expand the quality control laboratory. However,
Design Plan Associates has been selected for consultation on our other projects. Therefore, this
expense cannot be considered an unnecessary expense.

Other Audit Observations

(a) Management activities

(b)
(@)

il

According to Sales Report 2018, Cimitidine Tablets 1500kg of raw material has been purchased to produce
7.5 million Cimitidine Tablets USP 200mg. (20180511)

*  The 1500kg stock with respect to 20180781 currently has 1250kg remaining (Current Stock) and
852.80 is spent for 04 million as 213.20 x 4 in order to produce 04 million and the rest 397.20kg is
remaining as buffer stock.

* A receipt for payment of the drug license has been obtained on 13.03.2017. So it is possible to
continue production.

Operational Activities

A separate explanation regarding the remaining stocks has been submitted to the Auditor General
As an overall, most of these raw materials can be utilized for manufacturing process and some of the raw

materials are maintained to prevent the delay that may be caused in the process of importing raw materials
by the Medical Supplies Division upon receipt of orders.

a). b). and d).

All drugs listed in the audit query have already been registered.

08. Erythromycin Tablets BP 250mg

It has been informed that the Medical Supplies Division no longer uses the drug. The necessity to order

for Clarithromycin Tablets 250mg has been increased to replace this drug. Under these circumstances, the
purchase of raw materials and registration activities of this drug has been stopped.
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H Finshed Product Analys=d

H Pre Shipment Raw Material

E Raw Material amples Analys=d

H Tender Sample Analysed

M Triak-For mu Etion Analysed(FD)

H Waer Sample Analysed

M Packazing M aerials Analysed

M Stability Sample Analy==d

W Ervronment Cleanlines Analysed
@ Pre-consignment from Production

i Pre-packzaging material
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PRODUCTION

Major Contribution to the Production in 2018
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FINANCIAL HIGHLIGHTS FOR THE PAST
10 YEARS

(Rs.000)

2009 2010 2011 2012 2013 2014

Turnover 1,152,684/ 1,379,652| 1,431,655/ 1,414,546 1,941,182 1,712,105
Cost of Sales 932,212, 1,030,545 1,127,409 1,220,523 1,513,899 1,319,715
Gross Profit 220,472 349,107 304,246/ 194,023 427,283 392,391
Operational Profit 121,423 266,166 222,469 85,292 304,176 224,758
Administration

Overhead 60,243 62,869 72,730 82,390 106,096 133,933
Interest Income 33,479 30,752 23,702 34,251 28,059 44,196
Net Profit Before Tax 151,827 292,317 244,792 117,136 329,968 266,481
Net Profit After Tax 98,688 154,538 193,029 98,561 209,154 183,848
Fixed Assets 815,342 914,716 864,779 804,305 762,641 780,718
Short Term Investment 201,529 243,264 331,779 210,691 429,896/ 913,443
Total Assets 1,718,461 1,887,430 1,945,347 2,003,258 2,294,113 2,386,449
No. of Employees 209 209 208 199 211 226

Total Assets = Net book value of total non current assets + total current assets
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Registered Office

11,Sir John Kotelawala Mawatha,
Kandawala Estate,
Rathmalana.

Tel: 2635353, 2637574 , 2636966 , 2636967(ADSL)

Fax :2634771,2626621,2623553
email : spmclanka@sltnet.lk
Web : www.spmclanka.lk

Chairman
Tel : 2623238 ( Direct )
2635353, 2714771 (General)

Managing Director
Tel : 2636368 (Direct)
2635353, 2637574 (General)

General Manager
Tel : 3153835 (Direct)
2635353, 2637574 (General)

Production Dept.
DGM Production

Tel : 2623521 (Direct)

Planning & Procurement Dept.
DGM Planning & Procurement
Tel : 2623298 (Direct)

Manager Planning & Procurement
Tel : 2637124 (Direct)

Marketing Dept.
Manager Marketing

Tel : 3163308 (Direct)

Quality Control Dept.
DGM Quality Control

Tel : 5012945 (Direct)

Formulation, Research & Development Dept.
DGM Formulation, Research & Development

Tel : 5012950 (Direct)

Finance Dept.
DGM Finance

Tel : 2626630 (Direct)

Finance Manager
Tel : 2623276 (Direct)

Maintenance Dept.
DGM Engineering

Tel : 2623246 (Direct)

Manager Engineering
Tel : 2623239 (Direct)

Internal Audit Dept.
Internal Auditor

Tel : 2626619 (Direct)

Human Resources Dept.
Manager Human Resources

Tel : 2636234 (Direct)
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